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Preamble

Reserve Bank of India (RBI) vide is notification dated January 02, 2009 and guidelines on fair practices code
for non-banking finance companies dated March 26, 2012 now subsumed in the Master Direction — Reserve
Bank of India (Non-Banking Financial Company —Scale Based Regulation) Directions, 2023 dated October
19,2023 as updated from time to time, have directed all the NBFCs to:

e Putin place a Board approved Interest Rate Model taking in to account relevant factors such as cost of
funds, margin and risk, premium etc and determine the rate of interest to be charged for loans and
advances

*« Communicate the rate of interest to the borrower along with the approach for gradation of risk and
rationale for charging different rates of interest to different categories of borrowers.

* Make available the rates of interest and the approach for gradation of risks on the website of the
companies.

. Objective

To arrive at the benchmark rates to be used for different category of customer segments and to decide on
the principles and approach of charging spreads to arrive at final rates charged from customers

.Approach for gradation of risk

The rate of interest for loans for various business segments and various schemes thereunder is arrived after
adjusting for spread by the relevant business segment.

Factors taken into account by businesses (as applicable for respective business) for calculating spreads are
as follows:

¢ Interest rate risk (fixed vs floating loan)

*  Credit and default risk in the related business segment
*  Output of application scorecard

* Historical performance of similar homogeneous clients

*  Profile of the borrower

* Industry segment

* Repayment track record of the borrower

* Nature and value of collateral security

e Secured Vs unsecured loan

*  Subvention available

» Ticket size of loan

e Bureau Score

e Tenure of Loan

¢ Location delinquency and collection performance

*  Customer Indebtedness (other existing loans)

*  Pricing offered by competition and other relevant factors
The rate of interest for the same product and tenor availed during the same period by different customers

need not be the same. It could vary for different customers depending upon consideration of all or
combination of above factors.
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The rate of interest shall be annualised rates, with monthly, bi-monthly, quarterly, semi- annually, or annual

compou

IV. Pricing

nding.

Pricing is essentially a function of risk, tenor and prevailing market trend. As far as fund-based exposure is
concerned, pricing has two components, viz., benchmark and spread. The benchmark and spread are a
function of cost of funds, margin, risk premium etc.

The decision to offer a fixed or floating interest rate loan by the organization, will inter alia depend on the
nature of the product being offered, market conditions, sources & terms of funds, client requirement etc.

The Company intimates the borrower, the loan amount and rate of interest at the time of sanction of the loan
along with the tenure and amount of the instalment.

The pricing for each of these products is arrived at by taking into consideration cost of funds, risk premium,
other operating costs, margin, credit losses and pre-tax ROA.

Sr.
No

Factor

Description

1.

Cost of Funds

* The Company raises funds from its lenders with both end use specified and/or
unspecified which is against pool of receivables.

* The cost of fund varies for different products offered by the company
depending on nature of product such as Fixed/Floating rate, tenor, repayment
frequency, priority lending benefits etc.

* Company also needs to put some equity portion to run the business and the
cost of such equity is taken into consideration.

* The Company also keeps some liquidity buffer in the form of investments into
liquid funds to manage liquidity risk and has to bear negative carryon on those
investments too.

Operating
Cost

Retail products offered by the Company are sourced by in house teams/DSA’s
and collections are also undertaken through its own teams/collection agents.
Accordingly, the Company operates through a large number of employees on
its rolls as well collection agents which substantially increases the operating
costs.

Margins

The Company operates through its large network of branches located in 22
states, 2 Union Territories and mostly through its own employees/collection
agents. The Company has invested widely in technology in order to improve
loan servicing to its customers. The teams are ably supported by technology
and analytics for sourcing of business. The margins are hence calculated
accordingly.

Risk Premium

The company has been operating consistently at par with industry levels of
collections through investments in on-ground collections team ably supported
by technology and analytics. However, some of the products such as Micro
Loans may be prone to certain event risks such as demonetization, floods,
COVID 2019 etc. Premium for such event risk gets included in the pricing of
each product.
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Sr. | Factor Description

No

5. Pre-tax ROA Base Return on assets is the minimum return expected by the company on its
assets.

For Wholesale Products:

The floating interest rate loans would be linked to transparent benchmarks that broadly reflect cost of
funds including L&T Finance Holdings Limited (“Company”) PLR*, Bloomberg AAA or GOI securities or
MIBOR or the lead lender's Base Rate/MCLR (in case of consortium lending) or any other suitable
benchmark (e.g., SBI Base Rate/MCLR etc).

For fixed interest rate transaction, interest rate shall be decided on each case-to-case basis at the time
of sanction/disbursement based on current interest rate scenario in addition to gradation of risk approach
as discussed above.

Concepts such as Return on Equity, Shareholder Value Added, etc. may also be used in determining the
pricing.

The pricing for each transaction would inter-alia be based on due negotiation with the client and subject to
approval by the Approving Authority as mentioned in the Credit Policy of the Company.

Current the PLR is available on the website of the Company, any change in the same is subject to
approval of Asset Liability Management Committee.

For Retail Loans:

Company lends money to its retail borrowers on both fixed and floating rates depending on the nature of
the product. The Company offers following retail products namely, Farmer Finance, Rural Business
Finance, Warehouse Receipt Finance, Two-Wheeler Finance, Consumer Loans, Home Loans and Loan
against Property and Unsecured SME Loans to its borrowers.

Sr. | Product Offering Annualized rate of interest’
No generally charged to our
customer?
1. Farmer Finance Provide a) Loans to farmers for| 10 % to 19 % per annum.
purchase of tractors, harvesters
and other agricultural

implements, used towards tilling of
agricultural land and haulage of
produce for generation of income

b) Loans to farmers for purchase
of agricultural inputs used towards crop
production

c) Loans to farmers for working
capital requirements towards crop
production

and allied-agricultural activities
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Sr. |Product Offering Annualized rate of interest’
No generally charged to our
customer?
2. \Warehouse Provides short term loans to farmers to |8 % to 15 % per annum.
Receipt avoid distress sale and realise better
Finance prices for their crop produce. It is also
extended to traders and processors to
procure Agri commodities at competitive
prices, during the harvest season, when
the commodity prices are at the lowest,
thereby enabling them to maximize their
profitability
3. Two-Wheeler Provide loans to customers for purchase 8.5 % to 22 % per annum.
Finance of two wheelers which are used by the
customer in order to attend to or enhance
his/her generation of income.
4. Rural group loans |Provides a) Small ticket group loans |16% to 23.5 % per annum.
and Microfinance  |under JLG structure to women borrowers
loans for income generation activities and b)
such other loans as the company may
decide to offer for borrowers in rural areas
5. Micro Loan Provides a) Micro Loan against property |14 % to 22 % per annum
Against and b) such other loans as the company
Property may decide to offer for borrowers in rural
areas
6. Personal Loans Provides loans to customers for their |11 % to 24 % per annum.

consumption needs. The customer may
invest towards various end uses viz.
travel, purchase of consumer durables,
medical bills, education etc.

The customer may be an existing or new|
customer.
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7. Home Loans Provides loans to customers for| Floating rate of interest shall be
purchase, construction, improvement| linked to L&T Finance Holdings
and extension of homes. The Company| Limited — HL PLR?.

also provide option to existing home loan
customers with other banks/Financial @ Fixed rate of interest: 11.5%
institutions to switch their outstanding| 5 12 259, per

loan amount to us with better terms &

o annum
conditions.
Note: Please refer #
8. |Loan Against Provides loans to customers for Floating rate of interest
Property financial assistance against shall be linked to L&T
mortgage of residential (self- Finance Holdings Limited
occupied,rented,vacant) and commercial | —LAP PLRZ2.
properties.
@ Fixed rate of interest:
12.5% to 13.25% per
Annum
Note: Please refer #
9. Unsecured SME Provides loans primarily to for small 11% to 23% per annum.
Loan and medium enterprises and

individuals toto fund their
business Requirement

10 | Supply Chain Provides short term financing facility 8% to 26% per annum
Finance primarily to vendors and

dealers, which are associated with
corporate anchors, to fund their
business requirement

@ at the time of reset of floating interest rate as per the terms of this Policy.

# The interest rate including the structure thereof on any of the existing loans maybe modified
(irrespective of the change in relevant benchmark rate for floating rate loans) on account of credit
deterioration

*Note:

1.

The interest rate range is an indicative and the final rate is arrived basis the gradation of risk. Indicative
interest rate as communicated above are subject to change at any point of time, subject to the sole
discretion of the Company.

Current the Company PLR is available on the website of the Company, any change in the same is
subject to approval of Asset Liability Management Committee.

In case of loans acquired via pool purchase, interest rate on these loans may be referenced to an
external benchmark rate viz, T-bills, Repo rate, MCLR/ Benchmark rates of Large Banks / Financial
institution and may not necessarily be within the range as indicative above for each of the respective
products given their origination mode. Hence for such loans their interest rate movement will be
according to the changes in the linked external benchmark specified in their respective sanction letter
The pricing would inter-alia be based on due negotiation (where applicable) with the client and/or credit
assessment parameters being followed by the Company.

V. Reset of Floating Interest Rate on Equated Monthly Instalments (EMI) based Personal Loans

RBI vide its Circular No. DOR.MCS.REC.32/01.01.003/2023-24 dated August 18, 2023 (“RBI Circular”) has
laid down a regulation regarding reset of floating interest rate on EMI based Personal Loans and require
Regulated Entities to lay down policy framework in respect of EMI based floating rate personal loans. The

>



&P LE&T Finance

>

term “Personal Loans” is defined in the RBI circular No. DBR.No.BP.BC.99/08.13.100/2017-18 on “XBRL
Returns — Harmonization of Banking Statistics” dated January 04, 2018.

The instructions covered in this section are to be extended to the existing as well as new loans suitably by
December 31, 2023.

At the time of sanction of EMI based floating rate personal loans, the Company shall take into account the
repayment capacity of borrowers to ensure that adequate headroom/ margin is available for elongation of
tenor and/ or increase in EMI, in the scenario of possible increase in the external benchmark rate during the
tenor of the loan. In respect of EMI based floating rate personal loans, following framework shall be followed
by the Company:

1. At the time of sanction, the Company shall clearly communicate to the borrowers about the possible
impact of change in benchmark interest rate on the loan leading to changes in EMI and/or tenor or both.
Subsequently, any increase in the EMI/ tenor or both on account of the above shall be communicated
to the borrower immediately through appropriate channels.

2. Atthe time of reset of interest rates, the borrower shall be provided an option to switch over once from
existing floating rate to a fixed rate during the tenure of the loan. Any further switch from fixed to floating
or floating to fixed during the tenor of the loan shall be at the sole discretion of the Company.

3. The borrower shall have an option for (a) (i) enhancement in EMI or (ii) elongation of tenor or (iii) a
combination of both options as per the internal policies of the Company; and, (b) to prepay, either in
part or in full, at any point during the tenor of the loan.

4. Al applicable charges for switching of loans from floating to fixed rate and any other service charges/
administrative costs incidental to the exercise of the above options shall be disclosed in the sanction
letter and also at the time of revision of such charges/ costs by the Company from time to time.

5. The Company shall ensure that the elongation of tenor in case of floating rate loan does not result in
negative amortisation.

6. The Company shall share / make accessible to the borrowers, through appropriate channels, a
statement at the end of each quarter which shall at the minimum, enumerate the principal and interest
recovered till date, EMI amount, number of EMIs left and annualized rate of interest / Annual Percentage
Rate (APR) for the entire tenor of the loan.

7. Apart from the equated monthly instalment loans, these instructions would also apply, mutatis mutandis,
to all equated instalment-based loans of different periodicities.

8. The Company shall send a communication to all existing borrowers, through appropriate channels,
intimating the options available to them.

VI. Fees and Charges

In addition to charging interest on the loans, the Company will also be levying fees and charges as applicable.
Additionally, the Company will also collect stamp duty, service tax/ GST and other cess as may be applicable
from time to time. Any revision in these charges would be implemented on prospective basis with due
communication to customers.

Applicable schedule of charges (wherever necessary) is available on the website of the Company.

VIl. Ownership of the Policy
Chief Executives will be owner of this Policy and would be responsible for implementation of the Policy. The
Board of Directors hereby authorizes the Managing Director and Chief Executive Officer of L&T Finance
Holdings Limited or Whole Time Director of the Company to review and make appropriate changes to the
Interest Rate Policy from time-to-time basis the money market scenario in the Country which includes the
upward / downward revision in interest rates applicable to various loan products and the relevant charges
applicable for such loan products.

VIIl.  Communication of aspects of the Policy

The company will communicate the effective rate of interest -to customers at the time of sanction / availing
of the loan through the acceptable mode of communication.
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Interest rate model and schedule of charges (wherever necessary) would be uploaded on the website of the

company and any change in the benchmark rates and charges for existing customers would be uploaded
on the web site of the Company.

IX. Review/Revision of the Policy

If at any point a conflict of interpretation / information between the Policy and any regulations, rules, guidelines,

notification, clarifications, circulars, master circulars/ directions issued by relevant authorities (“Regulatory
Provisions”) arises, then interpretation of the Regulatory Provision shall prevail. In case of any amendment(s)and/or

clarification(s) to the Regulatory Provisions, the Policy shall stand amended accordingly from the effective date

specified as per the Regulatory Provisions.

Document Owner

Respective GEC'’s

Version Control

Version Date Author Change Description

1.0 November 2023 Respective GEC'’s New policy adopted

20 January 2024 Respective GEC’s | Addition of Fixed Rate of Interest
range for Home Loans and Loan
Against
Property

3.0 October 2024 Respective GEC’s | Annual Review- Revisions carried
out in line with process update

This document is for internal use of the Company. No part of any document in this link may be reproduced
or copied in any form, circulated or by any means [graphic, electronic or mechanical, including photocopying,
recording, taping or information retrieval systems] reproduced on any disc, tape, perforated media or other
information storage device, etc., without the prior written permission of the Treasury Department.
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. JE&EIEeAT

AR Rerd d (RBI) &7 sifergeet faaie 02 Soadt 2009 3R IR-dfher fachar safarat
& fov 3T c¥9gR TRAT W 26 AT 2012 F RLMAS 3T FAT-TAT W 3Tl fhw
IT AT SRR - ARAT Rord d& (R-SfFer fadir el - whar 3menfRa fafergse)
feenfarder, 2023 faatian 19 3rFcar, 2023 # enffer faar o §, & | NBFC &t fadfRia
T &

o s T derd, Ao 3R SifEwH, NfEwe anfe 9 e FReT 1 eI #
F AT ST ST aTel sATeT dT &3 eiRa &

o TS AT & IURSATET @ =300 A &Y afes & fou SfEs &
3eeTae & gfehor R aF & WY-HIY IUNHAT I SATST &T & aR F a1

o  HUAIT FT JgASC W AT &¢ AR ANEAT & FoffroT 1 dlwT 3Terser HAT)

Il 3T

faffiesr 4ol & ames @3t & AU 3uAeT ¥ =T arelr dTHAF gl IT AT AR JgHR T
o ST arell 3ifaH &3 W g & faw Wil Wi & Regid 3k e w v
AT

. SfEHE & Fefientor & faw giteenor:

fafdiest g a1 3R 37 3ded fafdiest Aot & fow *or & sarer &X d@afa
I WS ANl JHR & HARIGH & &G dF &1 Sl &l

I & AUET F AU SIIHRIT SanT €A H T ST arel SR (ST foh Jeftd sgadr
& oI &) 8) 38 9N &

o SO &Y SNT@H ([ATegd SarA 3T 1)

o T gqa & H shisc AR Bwlee ATH
o 3TACH & THRHTS H HIBFCYC

o AN HHTT Ugehl F UAei@s deie

o 3YURGAl T NHEA

o 3T WS

o SURAl HT GAETAE S Rebis

o HUIRESH Yisfcr T gepfc 3R @A et

o 3T JHeTer

e FHUT F e IHR

. EZI‘:{TW

e HUT T A&

o T fIcid 3R Fag v

o IMGeh I HUERAT (3 Hisar RT)

o vfaeaet 3R 377 TR FRE GaRT SEdTad Hed FUReT

fafdeet grgel garr T &1 37af™ & gNIeT 9red Uk & 3curg 3R 38 39 & fav sare
2T U A BT ST oTg) &1 3IWad 3 s W [aR e 1 398 AT &
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IR 9T Ig AfFesT gt & v @t & gear &1

s AT X A, efa-anfle, i, srd-afis ar aiftfe awgefe & e affe &
g

V.  Heg fFeRor

e fAeRor o if@s, e ik gafed aoR ggfa & e - 81 Sl a% te-
eTRd TSR & HATST §, Hed WUROT & 2l gea gid g, 3 S9d 3R WS
g AR T3 B3 i dEId, Ao, Af@H N e & tF F 5

IS CART AT AT HEATS SITSA & FHOT T URIHRT Il & 0T 3T ardl & ard-
T e U o7 W@ 3cure A gpfd, aeiR i Rufad, ud & d@d R erdl, aed
aRIHAT MG W AR FHam|

FHUAT FOT HT FAY & FHAT IURDAT I HOT T AR AR I &3 & are-arer fored
3afer 3R fred & Uf & ar # gRT F=@ 8

ST W YA® 391G & Hed AUROT B3 f derd, @A NAIH, 3w Farels omrd,

Ao, *fse gfer 3 #X-qd ROA &1 €1t ¥ @ T ST B

#.9.

Carey

Razor

1.

%g A R T

o HUST 3UsT HUTEERT ¥ 3ifded IuAer Afese AT fAfese =t &
Y O SErcT § S 9T Wt F g & ey g

o HUST GaNT U fhU 90 faffeet 3curel & fIU %5 &l oerd 3cdrg sl
Yt S ARYA/3UEeR, 3t s gh, wraffehar Hor
ATH MG & IR 9 et grelr g

o AT FI YIAT Telll & AT Fo gfFady fFear off Serem gsar & 3R
T SfFAT T AR FI eI F @ ST g

o AT AT AWH I AT Pl & v oifFas w5 & 9T & §9
# 3o fafFafsdr awt off @ § 3R 3o fFait W AhRicAs o oft
JgoT AT 93T gl

YA @RI UM fohT AT Gedr 3cdre exef SAVDSA earT ured fohw S
§ 3R "ag o sudhr e AH/AIE Uelel & AT ¥ fRar STar g1
TeTHN, el I8 H&AT A HAANRAT & WI-H1Y FIg Tolel & HAEAH
¥ 1 A 8, [0 Farolel o F o ey gl o

FeAT 22 TSN, 2 g AT GGt 7 Fud @3t & 379e7 93 scas
AR SAETAR 397 FATTRIN/GIG Uil oh ATETH ¥ HH Il gl FHil
o 39T UTEHT I IgAX RHOT AT Y&l A & fov Gl 7 e
7§ e fRar §1 sgaa & @fer & fov d&r &1 digaifnr i
TReINOT ZaRT HGRIAT Yelel T STl &1 SHTT Hifolel 1 0 FeTdR
g &1 ST B
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7T gl

4. e Huelr dleAiferer iR favevsdl garT dgrIar ured 3i-a13s @I S A
hEATH fAder & AETH & GIE F 3T TR & I AINAR HH H G ol
grellfch, HTSl Al S Fo 3cUe o AR geer sif@sr §id &
faegrRtoT, a1, Ffds 2019 3nfe & I & Tehd g1 U e & gl
arer @A & fav NfFEs 93% 300 & Fqeg FuRor &7 arfde g

e &l

5. F-74 ROA | UREUTAT W 30 Reel el garT 37u= gREAUfE X 30feid wgeice

i. % 3curer & fou

3TEATS &TTeT X ATl RO UReRl SuaAeh @ 3 gl of #ie dR @ L&T ®igad glfessd
fafAes ("Hue") PLR+, se[Fael AAA I AR &R (GOI) @ gfasifadt ar MIBOR a1
YW HUTEIAT HT 3R EYMCLR (HEITETH HOT & HAer ) I7 Rl 317 3ugercl Saraieh
(31, SBI 9 ¥/MCLR 371fg) afed w5 @r amerd &1 geifd gl

fafead sarer X deresT & fo, Star f Fuw =t 6 a1 §, AfEH giewor & 3eaae &
3T THAT AT X IRGLT & 3MUR T HSL/ATIHOT & FHT Ycdsh HATHA-GI-HHA
YR O S X g & S|

Ao feior fAuiRa aer & gfFady w Reet, Rvune Hqea aftfa scafe ST srgemonsft
& ol 39ANT fRar S FehaT B

UAF deleed & AU Hed UROT 30 ardl & H@Y-A1Y gqEE F 6 3T addad W)
FTEMR gl 3R el & *hfde Afd 7 feef@d gAle MAFAT garT wfAlesT &
3T gram|

FaAT L&T wsad gifessd faffits PLR $9el $I dedise IR 39aeY &, TH His off
Seold IRAYT SIAT Jetrel HATT dhr Hr & 37efeT g1

i. e HOT & fow:
LTF 39 Gel SURSAT3 A 3eqrg 1 9pfay & IR W ARad AR 3 ot b
o 4ET 3UR AT 81 U 39 UGS @l [HeaAfaf@a e 3eure gare & §, o
o e faa, areor cyaa foa, davesw Wi faa, adfear fad, sqsnedr =T, a5
ROT 3R FART 9T KT 3R GRS SME FOT|

AR 3T HY g0 H @ F fov
w%mﬂwmmé:ﬁvaﬁ
mﬁﬁm@wﬁﬁ?maﬁrmw
a;ﬁtrﬁ:msﬂw%‘

b) T 3cdlGd & ToIT 39ANT fhU ST
arel BN 3MeE B g & fov et
T MOT TeTeT Tl §

c) BN 3IcUleel 3R HEeYw &Y

$.9.| 3G qEqTT T sgrer X1 S I
ak T AR AEHR” T Wi
STt §

1. | forame faa YeTT T § a) fhamEt &l daey, grde | 9fd av 10 % & 19 %

T HOT UGl T gl
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aif¥s saer X' oY A

dRk W AR aAES” @ o
St §

aiafafat & fow e et
ITIRISAIT & T fFATAT I FHOT WelT
AT &

e fad

foraTat Pt Feheqol fasht & Tae 3R 3ot
HHA FT 3997 & AT g HrAET 9Ied
FT & fAT eUrafer HOT YereT &dr gl
BHA & ANGH & NI, ST HANSE T
W P gEgt aﬁa & fou =@
—aTcrrﬁ'a’raﬂTm'\ﬁWaaH-‘l’rawmaT
g, [ad 3¢ 379er STeTIedr Sl e
e F Fee Aadr §

gy a¥ 8 % A 15 % d&
FOT YTl &l gl

arafgar arge

IEhl T 3T A9feAT agat FT @l &
AT OT YeIad FAT fSiaTepr 3UAET AEH
EaRT YAl 3 3cUee] el & [l
fhar Sirar 1

gfa a¥ 8.5% & 22% Tl

T Tqa™T

Vel &l § a) 3 Folol aTfdiaferi &
fow Afger suREAT3T A JLG F@T &
ded ©I¢ fehe Heg ROTI b) ATHIOT &1at
3R armat 7 safFaera wor

iy a¥ 16 % & 23.5 %
d ROT YTl & gl

Uiy W A

Vel &l § a) {9 W FEA KT 3R
b) U 3T FKOT AT FHIell ATHIT &AT H
FURBATHT T St HT AT oF Thl §

i a¥ 14% ¥ 22% dohl

forsty =or

TATEHI Pl 3Tl ITHTIT FTARIASATIT &
foT =or yers war gl Iee Affie
3ifae 3uAet & fav R & Fehar B,
S & I, 3usiFar R awsit
e, fafecar faa, R e a8 aws
HISIET AT AAT YgH §l GohT ol

gy ay 11 % ¥ 24 %
T HOT UGl Tl gl

W & & FHoT

TEH F R B @lhe, T, GUR IR
faEaR & AU HOT Yeel &dr gl &uel
s AR et & A g o
IEA H dgR At 3R aat & Ty
39T SRIT FOT AT FAR IH AT RA

I H fAheT N g HaT 8l

ST Hr AT X L&T
Fead gilcssd fafdes &
ST gl — HL PLR?

@ e Fr @[AfRaa
i a¥ 11.5% & 12.25%




@ L&T Finance

#.9. | 3¢9 gEdTT s SO &X' ST A
dR W gAR TS @ ot
G
G
8. | WURT W HUT | AGHI HI AT (Ta-dheol dTel, TIT | SATST T 3FATS X L&T
W, Wlelh) §eek AR aOsas Fufaar aF | Bged gliessd fafaes &
dUS Wl F FH-FY 370 Tl T | F e - LAP PLR?
fadiar Fgrrdr & fIT HOT Yo T §1 | @sarT & fAfRad &3
12.5% & 13.25% 9fa a¥
gfay
e FuAT # oW
9. | foem forel ACT &9 F o AR 7w 3egaAt iR | ufd a¥ 1% & 23% el
EIGEIGECD SATFAAT FT IeTehT SATTATIAD HTTLARATIT
SME ot F QT H & AT KT YgiT T §
10. | 3mqfct Tg AET T A fashar3i 3R Sert 1, ST | 9fd a¥ 8% & 26% ehl
S@er fad ARke TR @ S35 gl g, 3ol
UG HTARIRAI I G A H
fow  sreusmiferer  faaaivor gfaer g
T §

@ 39 Uiferly & el & 3R Fellfear sureT &X & Jqe & &7
# fordly o AT KOT W SISl X AR 3! HIUAT I HOT HiT TR1GC & HROT
TMfAT R ST TehaT & (FfEST YT HoT & fow gl dgaArh &3 7 9Rade &

CIES )

o

SITST &X AT Tk Hohas ¢ 3R 315 T f@H & T & YR W aF &1 oy &1 3ar & 33

FATAT 9T §, Fiohfdeh AToT &X L&T wsad gifessd faf@es & fads & 3refe, fondr off a&
g & 3N g1
1. gdAeT L&T wsad gifessd fafdes] PLR &ushy &1 qa@se WX 39y §, ST
FIs o Seera IRERT SIaT yaueT |iAfY @1 Foplr & 37T g
2. 9o @G & ATEIH § 9Ied HON & HAFT H, FoT KON I ATl &Y a6 S9dAH
g S T-f9e, YO @T, MCLR/ a8 ot / o geuEt &7 dudas a3 & desh
8 Hehcll § 3R IE 3T g1 § T Ig YA HefUa 3curg & U 3 #7or
S I &Wd gU FW RS 71 WA & R g1l ST W RON & AU oAb
A X A IRade 3 Haftd T@FHa g7 7 BAfése Pas ad duas 7
gRade & 3TaR gem
3. Heg AUROT 357 a1l & AU-A1Y AqEF INAT FA G@RT IIAT I E Hise
Hodiehel HIUGS! & HIY 3T ST (ST@T A1e] 81) 9 ek glam|

>



V. §HAT AMRAS fhear (EMI) 3marRa eafdderd :or R walifear saret &3 &1 e

RBI = 397 9Rus ¥&ar DOR.MCS.REC.32/01.01.003/2023-24 f&=ier 18 379T&d,

2023 ("RBI aRya") & #Aregs @ EMI 3menRa safeaerd woit ) Falfeer sarer &%

& J0C & d9y & s fafaaws aRa far § 3R sadhr smarasar ¢ fafqafaa

TEAT EMI 3R FelIfear g3 arel SIFdard FON & FEY H afddld el IR

FLN| "THAT AT Aqsg H 04 SiTadl, 2018 & "XBRL Rear - dSfmer @ifeadr &1

FFESET" ¥ RBI 9y §&ar DBR.No.BP.BC.99/08.13.100/2017-18 & aRenf¥a

fpar I g1
3H T F nfFer et @ Alefer 3R Ay g Av %ol W 31 AR, 2023 dh I9GFd T &
AT fRar ST §

EMI 3memRa wenféer Yo qiee ol & #ell & 8, &l I5 gARRad ate &
AT SURFATHT T AT &THAT T LA F W fF weAd gEfT & ARG
& 37afy Feler 3R/AT EMI F gef & fau gdied gsEA/AS 39Tt §, HOT
AT & SRIeT STed SuHAteh e A "M gefer v fEufar 7| EMI 3menia welifear
I cafFderd o1 & G H, HUN g AerAfaf@a e &1 areleT fRar smeem:

1. Fo{l & HAY, HYIl IURGHATIHT HI HIT W STHATH SIS & A IGelld & FAIAT
gad & dR A TgSe ¥ F gaean, FEa EMI 3R/ar 3afer ar gt & acara
g FHT §1 SHF 9, IWFd & HROT EMI3ERT a1 A § #S o gefr
3URehdl @ 3d el & AeTH § R GhRAd H Srwan|

2. U ol & {WC F FHA, IUNFHAT H HOT i 3@ & SN T R Hlsper
IS X ¥ AfRgd g7 W g s &1 fadhed e foRar Swem| kot @r
3af & R Afaa @ 3eas a1 e ¥ AfRaa & #ig o sgara Fusr
F a9 W AR Hwm)

3. JURGl & 9 (a) () EMI & gefe A1 (i) 3rafe o=t A (jii) sl i 3iaks
AT & 3THR St fasheul 1 Tsfer; 3R, (b) RO &7 3@fer & el el
Y §og, MR a1 907 §T § Y AT el HT fdehod g

4. HON & 36U F ARG X W Faa A & v @it o] Yosh 3R 3T
faehcdl & AT @ G fohdl o 3T Qar Yeh/TRIMETAS SETA HT Gordr
Al O A 3R FUA @R FHG-HAT R O Loh/elEd & TR & FAI
&t fopam o)

5. Ul Ig RS FWEN fF HEAS a7 W KT & AHS H AT Fed @
ThRTcHS TRRATETT o gl

6. FHUT YAh AT & Id H 3T el & ATEIH T IURSAI & fov Th
mmm/mww,mm$mﬁwmm
®H § A, 3 deh agel fhU AU FHeue AR SIS, EMI AR, A9 EMI A
e R wor #r qf 3y & Qv sare @ aifte &Y/ aile gfded
(APR) & IroreT g1aft]
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7. A AMAS fed arek KO & 3fam@r, I @, gaifea aRaaal & ar,
faffiet 3mafeent & qofl FaATe fheEd-3meama ®oi @ o oy gian

8. huell Hel HIS[eT IURSAISN &I 3T ITell & AeAH § Tk HuR Foreh, ae
3o¢ 3UcIsY fdehoul i SeTehRT &1 STUan|

VI B 3R geh

ROT T STTeT Yl o I7elldl, el of1e] B 3R Yoo o omwslr| g0 fARFT, FHo=ir
THAT-HAT W o9 g aTel T oo, TAT X / GST 3R 3T 3uRT o Tohed HYam|
ST ol A dIg ol WelleeT argerl 1 3T TR & Ty @effdd MR 9X o] fohar
STeeT|

Qeehl T AT Tl el H JTASE T 3T g
VIl diferdr T Farfded

LT HAGRT HAHN 5 i & Tl g iR aifedr & Srfeaa & fov SFer
gI9T| fIgereh FHol UclegdRT L&T Wigd glfessd fafies & yaer facerh 3R Heg iy
AT a1 FHuelr & gl e & a9 F HeT SR 9Reed & YR W FH-
TAT W ST &I AT HiT FAT A IR 3T deeg F & v A& pd &=ar ¢
foad fafdier ®oT 3cdel W o] sAreT & A Feldly / PRige & fav dwiere iR o
ROT 3c9tel & AV o] I Yok enfdrer gl

VIl Iiferdly & dgef3it 1 dur

& HOT T TP / Wt & FHT FAN & T ACIH § TG ! FHTET ATl
& & IR # giad aem|

SISl X AlSe 3R Yoehl HI T HU=N HT qa@gC W 3Tels H Sl 3R Asger
argeRl & fav JUAEE I AR Yol H A o deolld HUT T dFHSE W s R
S|

IX. hfa $r geem/gnes

Ife Tl off fdig W i 3R Fefera SRemREl ("forames Jrau") garT Sl e are
forelr off faforawr, e, feenfader, siftrgmen, wasdemor, aRus, sreex aftos / et &
T SITEAT / SATTRRT FT TG 3c9ee I &, dl AT JIaer=r T AT AT §ET|
TS graerner & foRdT off Tiee(a) 3R/AT TISERION(TT) & ATH H, Ig siifd arHS
W & AR Afse gemdr Al & deaar denfea gr s

| ewars wamh | wefea GEC

>



. o

TER fafr e faaor sget
or
1.0 g 2023 IS S5 Giferdl 39S
GEC TS
2.0 Stefall 2024 qefed I FOT AR FAR
GEC R FOT & fow
Afga suor X
AT A SNl
3.0 3fergal 2024 e ar¥es FeeT- gfshar
GEC 3eTdT & 3T
e fopw atw

IE TEATAST HUIT & AR 39T & v g1 37 foled & fordr off gearasr & forar off feed &r
eorly fagrmer &1 q@ faf@a sgafa & far el off &9 # g geqga ar & a1t fRar S @b &,
JaTRd T fFaAT ST Fehar & A1 fRaY off Areye @ [anftheh, Soldcifales AT Abfadher, AT wicndT,
ReepifSar, 2far a1 gaar geasifea gomelr enffier 8] farel off 3w, ¢u, BT AfEar ar sea gaan
HSROT 3UIOT 371 T GeT: Tl w161 fohdT ST Hehell &
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L SIEG

Rereg & 3w 3f3ar (RBI) @R 02 SRy 2009 et iferge=r 3nfor faeris 26 A
2012 oY AlA-STFHT PRIAT HUATHIST dreTdr TG Higadr ATEd ded 3T A
SRRNFIAAEY FATASE R - TR Rereg I (Ala-sfher fodT Fusl - Thar 3mnlRa
forarerar) frder, 2023 feaier 19 sifecior 2023 3EIdfAd FedeTar ¥ NBFC o Jaida
forder feer 3med:

o N fFaa, anfoia nfor s, NfAgs 5. IR @&6fT gesar AR
Fhel HIBA HoX doldl ehTel &Y AlSA JIR & MO ol JTOT HAFHATETST
3TehRe SO STl &Y fAfRad .

o FoOGRIAT TASICIET 30T SAEH Aofigomar gsérde 3T FHolgriear fafae

o HYAAT IGHBCAH AT MY SHEHAT AUNFIOMT GiSeehlel ITelstl el
c3r.

. 3cfesed
HUITHTST

. Sirgerear AofnIomardr geérenl:

TSl IOTAT FUAAIS SGARICIR (T STIAEAAS o)) faartd gdelel o
QrATTYATOT 3

o HaMT cgaary fasmmendier sfsT 30T Shice AEH
o 315 EPIIHSY 3T

o AT UHHY Femdedr VIdgiis HARRY

o  FACRIT WHSH

o 3cmT fasmer

o  FHOlGRIET s & IS

o FuIlRden GRETT TIET IO o

o glfEa & sgiEa et

o Y WERRYT 3clsy

o Horar fade IHER

o ST TR

o FHoATdT oA

o TYMT WIY TOT Hehelel HIRAVCGT

o UTEHMAT FAGRUIVT (3T AT For)

o  TAYT IO TR FId TeHicar AT Felell fhaAd

Tl ScUTCATETST 31O AT AT cATT HIATTEd Td AT HIATTLITS SATSTET
AT 30T HTEeTH AL e 69 gl [TaR FeeT fohar Hoelar 3aede 3ol

>



TTEHIATEN T dee] LMehd.
V. faAd

e & Hera: SheiA, Fremad nfor yafdd aomide o I #F AR. Shodd $s-
ITUTRA 3ROl HaY 3R, JY FadT Q1 ges 39drd, 3ar., dgames for Ts.
dTeATh 30T TS § B8 3T *ive, Alfoid, AWH NFATAT scAdia FT 38,

3CUEATT TA®Y, IR IRTEY, g 3for freiear 31T, agawiil arTehdl Scareial
T 3.

el HolCRIC, ol HORITAT dbl Fholrdl eFehsl 30T cATeleT JTMOT goeATel Hed ToT
FhA FAd HId.

I TS IcaeT=T fFad & e fFea, Sied NHATH, 5ok FeR @, AfeT,

sfse dler nfor axqd ROA faaria 83+ iR &elr ara.

2

He].

£

U

aofer

1.

foreli=h e

o FHIAT 3T HadRiTwg i aR fAfése aeer anfon/frar ffdse
T YT 3T &l TR el 3HRA o wrearear qerear fageyr 3.

o RREEAT X, Hed, WAhSral dRARdl, GEed el o .
YHREAT 3cTIEATAT FTTRATAR il el Y sholedm fafaer

o FYATAT SITHART ATATAUATHTS! hTel STFaeT HIT S0 I aTHh
3 3nfor 3R sfFad= fhead fAaRTa adel .

o YT ﬁ%gl?»rsmiﬁ SEH ggEATiud FHUATITSr ﬁa%gw HETEEY
AU TR QT AhsHATdl THY el dad JTOT
J[AIUHRTAR ARRIcHS AGhSHTS TEol HIQT AT

FYA AW Fololl el 3cdesl 3ideid Fa/DSA gaR THasdelr
ST 37O AT Hg Wl T T Ha/doaelel USICHeaR el ST,
TSicHEdR H X SIS FRGNT Tald o&ofig ae gid.

HUAT 22 TSIHAEY, 2 HeRMAd YSR/AFEY HeledT AT@IT AT
Acadhedr 0T HEId: Fad:<AT HHANI/FHoel UsicHedr S &,
FHTeT HTIEAT TGRS Frol HaT FUNUATAIST ATAGAHE HIGAT
faeeivoTear FHduer Forde feer S, FeuE STl cITaR v
Fell .

daaTe 3o faRevunear FHIAqUr FARTT FRRA FHorar SFEF
JAUIhICAR ShUell HehelalTed] 3EANT ERIedT RIS AT HRT
Wmmﬂ&wmmwmwaﬁﬁg
2019 SACHRETAT HE AT A@HAT Sd 93 Aehdld. 320
YA SNEHATS NATA T AF ST ey ganfase el
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fohATeT 9xdrar 31dl.

5. FYd ROA | ATGHAI H@B TAAl &1 it fdear Are#day 3l srrerern

i. H3% 3cUICIars:
JEoIdT SToleY dhof R A Ssel STl off L&T $I¥E glfesdl fafaes
PLR+, Sefiedt AAA fohar GOI T@IREST foham MIBOR fehar offs oisTar &@ ¥@/MCLR

(w@maﬁ%m—mm?ﬁﬁ)ﬁmwaﬂm—a@mm(w SBI & ¥¢/MCLR 3.)
gaad ARl fhea geifaana.

fRR caeley STaERME, @ Td FeduAT SNEH gftcherear Avfiaoreafaiad
T egTeleY IRTEUAAr ITURIER HSU/faeRom=AT 9l Ycdeh YT o HeRdoT
ITIRTER ATeieX Af¥ad Far IS,

I3 ThdTd.

Jcdeh HagREN fhaAd AR IMSEaRIaNd Fodesll J9d arerEreiay Jmenika 3rée Jfor
HUATAT U URONA e HedTTHTO HeIdl SUTAT FTSHOMIT HedT 3efal 318,

FAATT L&T BIRIT-Y glesidel fafdes PLR YT dedSeal 3Udsy 378, <ITd HIoTaTer
ol ATAHAT GIicd STaEATIeT AT Aleddear 3 3%,

i. fRPIs FHonar:
LTF e fahiehlas ShoiaRIAT Sciearedl Fa&da) Jdeqe [#UT 30T deeiedl aleg! aliay
4T FolF Sd. HYAT ATAT FolGRIAT Weltel fhihles 3t TR i oI HI, HER

BRI, Wl [ BRI, d3RE3d RET BRI, T-56o) I, AT6h S,
a[gehol JATOT HATTFae ol 30T AT SME ol

) AT AGH FgeT
HTHRT SATAT

. %] ScqIGe HrediesT ¥ o X' I

A AR WY OIS Fol, ST
IR AdSTHIATET FARTT AU HTOT
30T AT 3deAr 39
FHIUITTST hell STl

d) @i SCUICATETST aroReaT ST &
SAYCHTAT TS AAHATAT ol

e) Wh 3IcUeA 30T EefAd-Her
Ffafadfiardr Wocar disgara ?RGW'I'&
SRE=ICIC T

1. AaRd fad | a) Adeegiar Taex, @Il I 30T 3R | 10% o 19% wfaaw.

>



3. F| 3ce Hrwdtast aiife saTer &X' WA
AT AMFHT Fgel
THRAT SATAT
2. e QAR FTHSIS fashT Trpuarardr 3for | 8 % O 15 % wfaay.
gradr faa AT [Aeiedr  3caieATer  dieTer AT
THeTar JrAIST AT 3ed Fedrd dol &
FruiieT gomATd, AdHTTAT fHAdT Fara
TEY FIOATATST AT 37O AT IieAT
areadr Idl.
3. TefIo IMERIAT AT/ fATAT Scdealld Tgemef 8.5 % o 22 % gfaaw.
AT goIrardr fhar areauITaTdr IESd AR
3T GAThiTdT WIGHATST ot T
4. Fror a) AT FolgRi=TT JLG TN gl | 16 % o 23.5 % Ffaav.
sgaary faa | fadic e ot 3cdea ardrear arfafasfiardr
Yalel Hcl. b) ITHTUT HTA 3TOT WSATHET
JafFas @t
5. HATTATAR a) ATFAI F&H Fat M7 b) FIAT FTHAOT | 14% T 22% Ffday
& Fol AR FoIGRIATST 3 FNOAT 3,
hd 372 SR Fol UgTT FA
6. oS UG AT STHRTAT IRSATEST ol | 11 % O 24 % wfaaw.
) Wad. dgd  fAfay  sifaw  suhenarsr
WWQWWWW
aFim'@tﬁ,aayémafaa,ﬁMHm's.aM¥F
facaTT fhar Ad1T Mg 37 AT
7. Pl B TR, SR, FUROT IO fGEIRMAS | ogreirar deefal &X L&T
PEHT ol Sd. HUN S dh1/faAT | BRI gifesasT
HEUiHg faeqHAT qehel aMEhien caredr | fAfAesd Siser Sge -
afFd Feirdr TFRA 3 TieTedr 3T | HL PLRZ
MO erdfag meahs oo auamr
T W et . @ @Rgd =& &
11.5% o 12.25% wfday
_CDI'CI':EECI'\’IIT#tIET
8. HTTHTAX fardl (Fad:=a1 deard, #SIE Oddld, | SATSTaT deoldl e L&T
Fol ReA) @07 SAuIrETS dHT SATTHTRAF | BRI gifegasr

ATTHAAAT  JQIOT  SAUT I WIS
ITEhIAT ITIF TERATATS! FHol YeTe Hld.

fofaesst Sisem Sga. -
LAP PLR2.
GIREGR IS RS

125% o 13.25% 9fa
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37OT Sreriel AT STTERTEAT TS qoT
FIOITATST  edehlelel  faaqraer  ghawr
gere

3. &| Scues Hrwdtast aiife saTer &X' WA
AT AMFHT Fgel
HTEHRET STrar
9. 3gRET WG Y 30T HEAH IETT 3T [ 11 % O 23 % fcraw,
d SME SAFATAT AT AGHRATATST fell Soarardr
ol R EGIERG]
10. | gaer HIIRT el Heftrd 3raeiear fashediem | 8% o 26% wfday
@
faa

@ 1 UIferEedT HEFAR Felliéar earefex JAT FHAL.
# H3T W SATHS PO [IegH T FHollalielr Taadg ATl GUIRd ol SIS
AT (FAIET Y& FAATS T dTATS I deel ITAT ddigT)

*CIT:;

1. ST &X Al & T Faeh 3Tg MO 3ifde e sh@eear Aofientomar e

Q. W HEAIAYAD Fah AT X L&T G- gifesest faffeszar
faAhrgeteTHR, HITCATET dbT dee] Aehclld.

9~ pe)

2. adAT L&T BRIAH gifcssd fafAes. PLR u=<ar d9@scal 39asy 3R, ITd

FIVIATET Sl ATHHAAT &IfAcd TaEATIsT AR Alegdear 3refieT 318,

3. qd WEEAR Bddedl FHalredl dddid, AT FHaradiel Aeie] ded Sadd &l 3al,

T-faer, YOt &x, Arsar g1 / o deaiear MCLR/ S9#T6 el Hefdid $hal S5
QAT 30T T FAT 3T 3TaeTH AR, Ul Tafdd Scaerardr adiel
Yo GieAT 3cael ASALY el 3R, IS IRM FolArel Al sAroierdr
gTordTel caTedT Heftd Ho{l ey fAfEse sholedT foles Tadeeiel SuaTheatier
SEATAR 3T

4. AT SR MeEaiata amge 3NON/fhar Fueiicar drefsl Sedl SId HAeATId

HedicheT ATUGSIAT A Freraiiar (] 38 ) 3memia 3@

V. AT ATfAS gecaiax (EMI) 3menRa dafdas seladiel Fallfear samet a3 fie &

RBI s 39edr 9R¥ae &A DOR.MCS.REC.32/01.01.003/2023-24 f&=iiv 18
Afaree, 2023 (“RBI 9R9IF®”) gar EMI 3maTRd dafeaes seadiel Felifear samsiex
AT oAEEd U [SaAdell dOR hall 3T 10T EMI 3TaTRA deeldr &X agfdds
FATAT AT [HAIHT SholedT TEYN YROMcHS hHdeh JIN HIOT 3T 3L,
"“TaiFaes  Fe' AT YseRT  wgredmr RBI T 9RUEe HAS
DBR.No.BP.BC.99/08.13.100/2017-18 7 04 SA=iarr 2018 Asi<aT "XBRL Re=d
- Sfper MTPSART FHAIET" FEY el TR,

1 TAHTETT FATASE AT FAAT FEATAT 8d Ad= otter 31 f3HT 2023
T AeARAT faEARe e

EMI 3menRd Seldiey dafddes dol HoX dlel, Haliedl Hlenadld ded Saas
o "oy ardredr IRTEUH, Hed ameauaArendr Jfolfehar EMI HEX A6
FNOATHIST PN FSEA/ANSA 3t g AN WA FOTEE hdell FHoigRidr
RANE &TAT fGaRTd 95el. EMI 3MUTRA Sgoldl &Y adiadeh holledl HeaTd, ddelr

QrolTel ShAdehd UTele] ahiel:

>



1. m—m JB, FHUAT FolgRIAT FHollald TIHTh AT dcelids  EMI
aﬁ/mmammﬁwquﬁvmw
Faddd. AN, ael HRUMHS EMI/ FHedld fohal Segiaed Hiorcligl a6 Sredrd
AT TAACIR FHolGRTET cafver e Gnéﬁ.

2. X GAEARAT AT, HAGRTe Fhofredl Hleratiial [aega e seeedr aXrasat
T AR Gar Uhel faa FuImar I Yl shell STSel. HollcAT SHlenadT
XFAe X q deedr fhdl seeldt @ fRR FHIoarardr Horddr gérer Fad

3. oGRS (a) () EMI areaor faar (i) Had dreaor fhar (i) susiear sidela
YRUTTER alegl G HATSlel &IOT ; 30T, (b) holiedr HleTadl e =dreT
HIVTCATET TCCATER, TeheX 3eTeT: feohal qOT Fa&aTel, qavEleT HuaTdl G /e

4. ot geecdr d R R Fag FHOIEE W] §IoR T ook IMOT e
TATATET ATORTETE! 3eS{aleh HIOTCIEr HaT Yoeh/IRAMHRT Td § Ho{l IaId Mo

HUAGIR dBIAD! AT Yoeh/TeTedT JeRIgaTedr dabl 3U3 el SAlcilel.

5. Ul § FARYT el H Teoidl & HolreAT T Hed ATGoATH FAhRICHD
gReNee gIvR AT,

6. &Y AIT TolcieadR, FoGRIAT Tcdeh faATEdr QadT Uk e A dic
| FARRTY T, SN AT, ST aeel ol Fegel MMOT =q1el, EMI
TFRA, aTh EMI = §&aT 30T doftedr A0 Sreflatfiadr aif¥e s a3 /
aTi¥eh cahaldl &X (APR) ITT T0TAT TAST holell 31.

7. |A AfAE oA FolleafdRerd, AT Gl deTdeledl HleTatiedr Hd FHTeT

8. U HY fIeIAT FolgRiT, IAITHS Iqeed TN AR 431, AT

VI. eh 3TOT 2loeh

9

Follay STl JTHNUATRIST, el A1) GiSel ATHHAT oeh MO0 3R W AT,
Ireafdlerd, Su=l Hgieh Yoo, AdT HUYGST 3T dRIAAS S EIUIRT IR ITRT SLTel
INGBT el AT Yoehlciel HIVTCHET JURCT ATgehiel AT Hale ALY FHICT TR AT
el STS.

R[ehrd o9 ddTIIh U dadIScal 3Uclsd 3Tg.
VI, Oiford= #Arerehr

AT HEAHR ARGRT AT difad@ Areles @l 0T O difodfear siscesraoiarsr
SR 3. Hdleleh HSed IGAR L&T BRIeH gifessd fafAcsd sgaeamashy
ARTEIAT JBIADT chTslel YRS YeRidellehe] 30T AT T Seel HIUI e i,
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S fAfaY ol ScuresiAT o] GIU=AT SAreieiH e el /@lellel RO o7 311
ol ScUTCIETS! W] 10T HST och ATl HATARN Bl

VIl diferdrear der \uwor
FIYOTTAT TNHNIE TEHNCAR &HUal dot Fol{redT Il / &ol [Hoad AT JTgehiel

9] SATIEY FHaddel.

TSl &M HAISH 37T ool dBIIh U=l dGHISCaR TS shel SSel MOT Faeg#T=T
TMEHIAIST HUES &I U1 Yohiaiel HIVIATE! Teel HUATAT JTASEA TS hell STS.

IX. Oiford=r JeRTd ellehat /RO

gROT 30T Frorcer e, Fwe, Aefede dwd, sftgEer, Trsdeo), aiuEs, ger
aRT=/ Hefd AIfEraRoriell ST shelel fader ("faamaes cRA™) reard HIoTcArEr dadt
/AT @Oy Segrdeard, farHe cRadar I SRTd Oden SiSe. s
TIGHAEA HIUTCAET GUROM(S) 3O/ fhar FUCERONR) 3 eaE, @ams RA&HaR

fAfése SFeear gl AREIRET ORI AR UROT FHell STse.

FEICIATIT HTeTsh Hefea GEC
3Tt =T
gl et AgH goiey @l
1.0 slegeX 2023 BCIBG Al &ROT FdIhRel
GEC
2.0 STaRT 2024 gafad J@ehol U7 ATTHATAS
GEC Forrardr Afad saTeex
Aofy Sgor
3.0 3iferelst 2024 Heferd ar¥er eRTacliehe- Tfshar
GEC CTTATT 3TN
RIS

g SEAVAST hUeITTAT 3HcRTd aTRIATST 3. AT folhaelier TS EEAVTATAT FHIOTATEr
HIET HIOATE FEEUI Jeieediicd fhar @I ol o3 b aTeT, Y@Ra fovar
Soaglieleh fohaT Jitdeh] HIVTCATET 3%, TT, WHRCS Af3AT fhar s AT Arsquar
Y 3. X HINER fAHRMAr qd el Waraan iRy qascdiad $el S5 e =g,

>



cll% €2 HlsA

L&T $lollod [@AM2Bs (RUOUG L&T slalelledt SUR R [ARRSs 31y Aaud &d) (RAddlasm)d sl
A9



@ L&T Finance

=
aafl
L. URCLCLOUL oottt ee e ee e e e s e e ae e eeeeee e e e seeeeeeeseeeeesenesenesenans 3
L. BB .o e e e e et e e e e e e et e e e e e ee e e e ae et ete e erene et ene e en e e et esee et eaneneneneenennen 3
M. WO A3t HIBO BUGIIUH oo 3
V2R £ T TR 4

V.  dHlel HIRS sl (EMI) 3R culsaold Aot UR sclll@oL caul g4 s3lall

A2 528
VTR Y T OO 9
VI ool HUASL ..ot 8
V21 TR 1 OO 8



l. Ycldoll

Rad ds wg SRa (RURGRAES) al 02Hl A3, 20090l ARE2A wal 261l W,
20120{l ollat-Al(30 slESotlort SUslll U2 ¥R VU Sls wAoll wolellst e Rad dls s
gl (ollot-A(50L slESatlRAUA SUsll - Bt WURA 2YAglsl) AEN, 2023 Al 19, 2023
USAGR AMA AHA UR WUZ2 YL Y0l HI2R SlARsetHl AH(AR B A i AotolAs{A
@A€2l e B:

o alSlnell (Bud, Mot wal AuH, YR adR ol Aol uRula talletHl Adl oS
GlRL Hlodd Al € HISE Y8l ol Allol WA ASAEAM HI2 dyAAHL el clesall
£ olssl 5.

o QL Aollral calloell £0{l U WMol A3 2et HIZotl M@DIH U @AY 32o13latl QL
AotRIA S el AUAI-UAD €A aAyctalloll b AU alddld s

o SUo{lallell Aoz UR callogoll € Wal SlwHloll A32lel HZell (@AM Guctod sAC

1. G&sd

les AdoAeee(l [AAt AR HIZ GUIHL Acllcl AeyAHLE £ UR UslAl Ao Jtesl WAl
Ay AHL AL AH €A UR ulual HR UL W sell Rgicdl ol (@I sissl sRell.

N, Lol Jd9let HIBall A(@DH:

QAU @3 Aozt A A ds0ell QAU WM HIZ Aot HIZ callegell €2 AuiAd (Al
Aoz glRA WS U2 Ase sl ugl wad B,

W soll 2Rl sal HIZ AN glRl tRllotdl AcitHl Aleldl URHO (Aoi@d cadal 12
@) ollA yoxol B:

o Al €2 BuH (352 [A sARL Alot)

o ARt (AU ool 332 ual B8lee R
o AAZU BR5180] WBaye

o AUl AMlet AEHle] AlAslRs yedlat

o GUR Aslkell Wit

o 8053 AdNee

o GUR AolRel Yot:ysagll g5 W\S

o SlAect Yewoll ysld ual yea

o YA Q wyR(@d At

e Aot Guciou B

o ool Rl3eq] st

o GYRAWR

o ool Yo

o RWlel UURAY Aol A3l s1o(l3l

o &S Bl (A ccdHlel Alol)

o AUl WA o AolBd URHUA glRL AR $AAA (BHc

(Al ouesl glRL UHLet UHANOWL €M 2Alet W % GeUlEst Bal Yed Mol calgall £ UMlol



@ L&T Finance

Al %33 otell. GUASH dAHIH UR U tulotHl AV maucll AAogotoll AR A (Al duest
UER GleCldS b B,

cllgell €2 MRS, B-HRSs, xRS, wi-alls waal alls usg@ A wlls €A sl

V.

(Bud @Quiwl

Yol wlAcdud SluH, Yed ol YcdHlot oo deRle] st 8. %l Yl §s-wulRd
AsAWRBReA cllct B, U [AuleHl A Y28l B, BH ¥, AoUMLS WA S, AcAHLE Wal YS A
Sle Al 55, MFet, Rrs YIRaM adlRq] sial B.

daUl gl (355 wal sAllol ey g6l Aot 3sR sclloll AL, e olledtcdlell A A
WlgR sallHl vladdl Ulsseoll usld, ool RAMQ, VA wal elslnsll 2R AL, sctiauozell 3Rl
adl? uR (el 234l

$Usll Alot 1R 5cll A Aot Astiral, Alotoll RS A callgoll €0{l A siclloll Y wal
25Ul L 52 B.

Ml YAs Geutealloll Bud elslaell Bud, sl YR, wet 2AUREoL Wi, wilFat, 332
alslot Aol 5ARN USELoll ROAS taulottl Al otssl scuul 2 8.

54
ol

wRan

et

1.

elslae{l (Suc

o $Uo{l Aotl RS WAL 2i(AH GuAL A8 el /AuUcll 3RU AH
ool AR CSl Bl 52 B B YWidwAell Yol Q¢ 8.

o 5Uo{l gl A g saMl wadl QY Wssed 1R $5oll (1 Weta-metal
A B U ¥ [3ss/5ARol 2, 2a1?, RUNoe glscalell, olcl @RI cell
AR,

o 5Uo{lA (Aaald Acttaall M2 w5 SEAZL (BRA ULl sl U B wat udl
A8l Buda tauletil Aol wd .

o 5Uo{l (AGARE Rsal oo scll HIR ([ABAS $SUHL ASIQoll AZUML w5
QGARE csR UG AW & Al A ASEN UR URL olSIRIMS dgol 539 U B,

SNVEER]
w3

$uoll g2t g2 sRcuul wadl wes Ylssed urell E1/DSA gLl RoteleuHl
A B A Aoll Wlloll A/ sAS2U Aol Gl SASA URL Sl&U UM
WA 8. deqlR, SUoll Aol A UR MWL Avaumi sARRA Axy sAslet
Wogol GlRL s 52 & B WWURASoL WA dlltuat auRl s 8.

Pt

$Uoll 22 A2, 2 FonllRd YAl RA Aoll auvudletl [Qeun Aead gl
U Hl2leldl doll Welletl s 20 /490e Aol gL st 52 8. Ul
Aotl AUeslA Aot UCRDL Yrurall HERZ 2salAPHL caAtusud Aslal 53 B.
A el AR HR 25e0A wal AoAl(@ARsU iRl AHEA B. HI(Fat
asll A yosol oLl w1 8.

>



4. L TETRV([PETRT

$Uo{l 25ollcAl) WA Aoll(ARSU gl UHEA 3ot-2UBos sASA ElHHL AsLL
4R 5As2lotoll Aol 2ctRell AMset A s 531 EL B. 2 &, yar Aot Bcll
seclls Ylssed (BxllalelgRelet, YR, SUAS 2019 AR Ball uYs Usiloll Sl
R Al a8 ¥ B, wdl deatloll W HRe] YlMaH €35 Gaulestoll
(Eucul vt 2 8.

5. Yl-254 ROA

BREAMUA URe] o AR A $Uoll sl Aol vRsAUHA UR AR AytiH

dndR B.

i ool Geuleoll HL2:

ARl calles €6l Alot UREAS AcAMHLE WA B\ SIAA 62 B L&T sladotlod B R [ARZS PLRx,
oHeol AAA el GOl RsAARE ) waal MBOR waudl dls [BRasdlsl Ax 2/MCLR
(SAC2H @216t (Bruul) waudl AU AU AR doll elSleell WA catusud YlAd 52
8. Ao AleUHLS (EL.cl., SBI A% 22/MCLR cldR).

AR cay €0l cacelrk MR, GuR AL sal Yool BuH B(AIHall JY32st GURIA cAcilsl
clly €0l URGRAe WU HYI /(A0 UM €35 3U-3-B3U UUR cally € otssl sallHl
uLaal.

8(5AZl UR dildR, AREEsR AR Ads adR ol vAALAlel GUlol Ul (BHct olssl sl MR U
a3 8.

€35 2loddsalotoll (BHct oA wlotdlofl UA-UA sClUo2 A AR cllledle UR MU 89 al
$Uo{loll 332 WAL 2sgucaul Yoro 13 wUatr Aet@si3loll Hogdla wutllet &2l

dcdHlot L&T $loilod 8o [@QAMZS PLR $uslloll duige ur Guaed 8, Aul Slull 32812
AAe ARUAAZ Aoz sMElAl 2ol 2utllat B.

i. 928 clol HLe:

LTF Qotl 925 GUR AolRIAA Geulestoll Ygldotl AR (355 Aol sAl@oL ol €3 ol Gelotl
A B. S$uUoll Aol Aot $1R $l8ella, 3R (ABAYU $l8allod, AREIGU BRI $I8allod, 2-
BlAR sl8allod, 500JHR Clot, lH Aot Al YUl WA Aot WA UYRA&d SME Aot alliall
R Wlsse 252 52 B.



@ L&T Finance

sU ol

GeulEal

ALsR 53 B

s cales €' AUlHLA
Al AL Aes wAdl
dycuMl wad &2

gt sllal

a) Wgdlal 2522, &ldReR el Wed 5 xR
wileal HIZ Aot AW, Boll GuAol Wlledl
gilotal WscllHi waA s Gell sal W2
GeulEotoll #8232 M2 sallMl wWld B.

f) ws Gauleol HIZ GUALWML Adldl s
goty2Aall WILEL 12 Ngclal Alot

g) Ws Geulesl Aol AAt-s@ ygRul H2
stist3 ySlofl a3RuAl 1R Wgdla Aot

10% ol 19% A ad.

ARelBY
/e
llotlod

gclal Yodclloll AAUQE 2lal ol Aol
Wsell Gaulest HIZ dYy URL el Aodal Hi
gst ouatell Aot Y3 wd 8. crellell Wan
gaet, 2R SRt e Wl ol sl
8, AR A AWRA U NAUAA uuicis eud
s SLABREell wilel sral w2 ugl (Qrdd
scUMl wd B, Bl AU AMell atsisRsAl
adtlRal HI2 e olal,

g8 % dl 15 % w@ al.

g-<dleR
slollod

2 Aldr vileal HIZ AesA Aot W % B
aLes sll doll/Aullell utasHi slesdl v
AWAUCl Aol dulRal H2 duRld B.

8.5 % Al 22 % uld ax.

gl (s
$lAollo

a) HEcl Rl QoA JLG HIOWL 360 oilell
R(e % Aot ulas Vel scllell yg@a Hi2
Y3l wd 8. b) Al QAR WA dUMSRAML
(5L Aot

16 % Al 23.5 % uld a.

Qudl an
C’HO'l:

A) WUl AR 15l Aot Aal b) suUell ol
(QRAURHE BRI M2 v §R sRcllo] olssl 53|
¥ Al e Aot Y3l wd B.

14% Al 22% yld al.

(sl
Clat

aleslal Axell curiatell 3R W2 Aot
8. oles QA vilAx GuAdl H2 Astel 53 w3
8 U 3. YA, 500U syRolcd, ABsc (e,
Qe caddell Wil ales elctell WUl otall
ales A ok 8.

1% Al 24 % uld axl.

Aot

dRAoll WRLEL, aliusii, YURRW WA [ArcRQL 12
AesA Aot WA B, Suoll A A5 /ol
A WAL sletotl AH Aot JUsSlal AMell
oll$l Alotell 54 ay AURL Rl U 2ARA WA
UHA RARUA sclloll [@Ascu uBl YElot 52 B.

sARdL caly €2 L&T
slollcd Q@ [@AMRs
A [As saunl wal, HL
PLRZ.

@cUl%ll AR €3: 11.5%
ol 12.25% yld an.

>



sH ol | GeulEol AULSR 52 B alls caue €' AL
A Rl aes wal
dycuMl wad &2
olltl: Ul s3lad # oll el
A
8. Acdsd wn 280lisell ol (Rel-sotstaon, eld, wicll) Aol | sclldol  cauls €2 L&T
Aot Ol Axy cadulBRs Masdlell wildl AR | sl @R [@AMRs
oISl UsLA M2 AESA Aot A B, A ([As scuMl wadl. -
$Uo{l Aol OISl /etlalslal el Uil SlEall | LAP PLR2,
LAP olleslal aAuell cfl Atell 25U ay ARl | @ el AR €R:
(200 Aol 2Rl AU WM RAA s:cllell @Aseu | 12.5% &l 13.25% p.a
Ul Yelel 52 8. allls
olltl: sul s3la # ol Aeel
A
9. YR HIZ Yol Alot A B 1% ol 23% ylQ arl.
SME allotl el HtAM GOl
Alat U (sl AMell sl M2
aurR
rAlASs Al Y3l Wl 8
10. | AwA A8t | sluRe Uos2 WA AsuAcl (@Al wa | 8% ol 26% uld a.
slAotlo SRl Aol caaiaell zRada eisla y3
utsall | &st auotell @Rl Yyl y wi
8.

@ Al WAl 2R UajAR sARol Ul Rl A2 UM
# 332 oosa s12Q slctoll HEURL Aot UR Aol HIOWIL URA cul% ERHL 3812 UL Au¥ B
(sABal 22 Aot M2 Aol@ct AouHLS €M 32512 taulatHl clul aoR)

wolltl:

1.

ey €2 AR As YU B A Bi(AH £ BluHall A3 2otoll BUUR A B. GUR Rl
HoroL YU ALY ER STURL AHA HEAS ¥ B, LT slalollodt Ao @RSl 2yl
@Qasygal vutllot 8.
dcdHlot L&T $llollod I [ARZS. PLR $uolloll Auaese u Guaod 8, Axl slefugl
32512 AA2 ARAUAAZ Aoz sMloll 1ol wutllet B.

yet WRLEL gl RNAll Alototl BrRUME, UL Alol URell clley kel Gllal AoAMLE ER BH

¥, 3l-Act, 20 22, W8l A8/ slAellfeRAA ULl MCLR/ QoUHLS €31l g6l AUl




@ L&T Finance

wll a3 B Wl A %33 otell ¥ A Alloll 2ieR lal €35 AviAd Beuteoll HIZ AMll
Geull MUsal AR GUAScL Yus. el Al Alet W2 AMotl ey e0{l [Fraue dAxstl
Aol@d 1Rl waHl el ([Ass Aseoldd AouMEHL 351 wofAR &4l

$Uoll Gl oAUl el R’ selUo Wl /AUl 332 AAANe2 WAH 2 woll
BHA wo sltotdloll WA WA o2 clatadldl (UL Ao 8la1) UR AUURd &2

AHlel HIRS Lzl (EMI) AUR A clseold Alot UR scll@at cales £ s3lell A2
ER)l

RBI A Aol WRUA iR DOR.MCS.REC.32/01.01.003/2023-24 3w 18 olke, 2023
("RBI WRUA") gl EMI WURd Udleld Aot UR sAll3al cales €24 A2 sal 2idl
As [ad usd B ual Aol ¥3Rad EMI AUB A sAll@al 22 udad Alotoll doluHl
WA 1y dar sal 1 Rams s ARl "clsold Aot oeoll vl 04
A3, 2018 ol A%xell "XBRL (2ol - Gll$ol uissilell YAN" Uil RBI URUA
sl61R DBR.N0.BP.BC.99/ 08.13.100/2017-18 Mi scllMi uicll 8.

Ul [QewotHl el Qo 2udell Yst 31 BAw0R, 2023 Yl ddHlet Aueys otcll
Aot M2 002 A doaate(l 8.

EMI AR sARol 22 Udlated Alot HygR sl dwd, susll daldd auliell
AU, Yed atllRal ol /uecl EMIHL atlR scll M@ uallid 3531/ HUFat
Guctetd 8 doll Wil sal w2 CuRsAlRAA Yot:ysagll aiidlal taustii Al Alotoll
AHAUOL MUt GLEl AouHLs £UL EMI AR sARol 22 Udleldt Alotatl
dealul, suoll Rl ollAoll HIOWAIA ofACAUHT 4l

1 HyRl MR, SU(lA Aot URell AoAMLs calley €M1 38R0l elAd uvR (A
AU U GURSARAR 511[A32lel 5 S B SUHMIE WA /ueUcll YEd MU
oAl 38R dRs €13 oA B. RURGUE, GUAS 51RQ1UR EMI/ YEd wacl slaldi
Sleuel el oel s dlal 20021 HItIAL gl Rl % ScllHl wLclal.

2. ey €3 A2 5cdl A, Aot AotirA Alstoll AHANOL £ 26t sletatl sARDL
eiedl As EEld €2 UR As aAlk RAU sl ([Aseu wuctHl 4. Alotall
yed et (3sesuiell scllRol waal sclRolell Bsesui sl8ull dy RAU suslell
Aydl [@Qasoyls uR @3l

3. GuRsdl WA (a) (i) EMIML g& waal (i) Yed dottaial waa (i) Suslloll AidRs
WA AofAR oial [Asedloll ANyl MRl [Ascu 62; U, (b) Aotoll Yed
gMlet SlFuRL A1, wi@ls IAd waa Ayl Aq, ydysagl sl

4. Aota sAllRatell (356 22 UR RAU sRcll HIZoll dAHIM EALDJ USAL UK Aol GURLSc
([Ascdoll GUAIA Boj3U SSURL e AU W /aAdladl WA HaR UMl ua
$Uofl gLl el e/ WAotl (A0l AHA UQL %132 sRcllHl ulcldl, AHRL AHA
UR.

5. SUoll A YEEA 59 ¥ scAl@ol 2 Alotoll (BRUHL Yedt dottaauell oisRicHs
BRY(L o Al

6. SUol €35 BLuRs ouousll 2 As ReNoz GURsARIA Ao W §lRL
AR /YAl clolad @ WML B YaA Aol wy Yl cyA $AA Lo, EMI 8H,

>



oltSl EMIo{l ivall ual callosell clls €20l o1lctdl 529 / Alototl UM AHALOU
R alls estadl €2 (APR).

7. Aol HIRS il Aot Rct, w YUl QAU AHRS Al M AHlet el
UWHURA Aot UR UQL Ao} Ual.

8. $Uoll dHiH ddHlet GuRsdlullal 2o Aol alRl 51A3ast HsA, AMa
Guctod [Asedloll ol 529

VI, $l ual ycs

Aot UR el dyeal GURLd, suoll §l el ges Ul clo] 53 ayui, susll R1u sydl, uldx
25U/GST ol AHAAR ALY) USAL Ao A UQL ASAA 529\, 2l gesHl SSURL JYUIRL A5l
202 AAUR U AeAd DA AL sclMl w1,

U] o] AsYA Suslloll Aotuge uR Guctou 8,
Vil olllQell w@sl

s AEIsyRal vl WAMotl HAs 6 wad WAoll MHAlSRQY HER2 scUHER 1, S 25
(3252l vuell L&T slaoilod AU [AMRsell Aol (32522 el Als AlsBsyR el (FUR waal
$Uo{loll St 288U (352201 BaHi Holl HiBeoll ALl AMHa-UHA UR e €2 ofl[Asll A{lan
sl ol AMl 092 3R sl M2 AUAsd 53 B. FH (AAYU At Geuleallal ELD] USAL el

EAML GUR/o{lAoll YUIRA Al Bllcll Aot GeUlEall HIZ ALY] USAL Aol gesall AMA Al
8.

VI o{l[Qetl walell AR

$Uoll AAReU st 1S gl Aot HYR / GUAs 5c(l vl JsSlal cauloll UUSIRS
g0{l sl 54\

cUl% €9] HISA Aol W] AYA SUolloll ArtETe UR HUUAS SAUUL LA A SlEtoll AUES
HRoll AouMLs €2 W YesHl U 381 SUolloll Avtgz UR AUUALS sRcUlHl ALl

X, QA llen/ yotiadot

ol SlEUQL UHA WEAR{ Aol SlFugl a, (2l Wolellst, Yol U, URUA, Yu
URUAL, A6l Aol (Rlaretsi3l eotelsull’) sl %3l sAAc [EN A
wduzot/HBAlN A Glell a, Al [Rametsidl olauguls] wudued »dg Ramatsiil
AU VUM SLEURL YURL(RA) el /AU FURAL(RA)otl Bruml, WA [Raumstsi3l
oLl AR A e USRS ARlWl YurRe 234



@ L&T Finance

>
gxcdlAosell HUAS | doildd GEC ol |
As20 ARlu Aws clet HeAL
1.0 a1k 2023 Aol GEC oll adl o{l(Ad uusticll
2.0 oAl 2024 Aol GEC ol 8lH ot ual YUl AN Alet
HE QB ca £26(l Al
G
3.0 U s\eR, 2024 Aol GEC oll allls wHlat- ylsa wude
AU Aoj3U Yot doll sclul
uld &

UL EXUAY LT slotlod @R @AMBsotl AicdRs Gualol M2 B. ul [AsHisl slegual
gcllA%otl SlESURL GOl SlEFURL RAZUML Yot:GUllR ot waucl atsc 531 astal ot8l, uRgHaL
wal Ul A [aBs, sAse@s wadl M3ksa, gHl fasdl, WS, 2ot e
A Yoty yeuelloll 20udel aa 8] slual (328, 2u, Bld B waal uR
YotGullR ct 531 asdl ol 2531 [Qewololl yd AMd uRealstoll [Qotl ot Al oLe
GusWL AR,



A QA AT

L&T S1375151 BT (td L& T 127717 2ifesest ffsebe («c@r>hifa) e sifafos



@ L&T Finance

L BB oo 3
[Le 0T oo 3
I, FREF CETGHTAT PG ..o s s e e ee e 3
IV 0T ottt RS 3
V. o wifRe 8 (EMI) fSfae f@sre AR R @I G5 RO .ooooeeeeeeeeeee e 7
VLo TR BTG 7
VL SIS TIERETT ...ttt 7
VI ST T FLGTG CRMCION.....oooveesssmneesessssee s sesssossessssss e 8



l. AR

SIS f46TS 7= (RBI) 02 SIS, 2009 SifFced [Feafe @32 26 W6, 2012 offard Noifeiaf f4-3rfz Sifde @retfaafs
Gy I DA (FICTH ST G2 APBIR ORI Te9e P91 20T - 19 JCFRF, 2023 SIHC {rS s o 361 (F-
e T (emaifR-rwe fofee @atemin) N, 2023, STICT TS FACTE 283 5@ NBFC-(F o e

o TR I, WEW @32 I, S Toyiia st ¢ FRerefs R Ry @3 (@6 sy s 2
WG B 903 32 (ST @ ST Gy 516 a1l 00 2 (el aea

o YIATOICF YR T AR I CATTHR 7@ @32 [ST g weiaSreion 0= [{oT 21Cd v16 F19 (TfeFso!
Q|

o (T STIPIIECE ome 2 32 6e CaltTHitTa 2w 14|

. Sooey

fRfom i alfes MoK Gy 21 BT ([RECFHT BT CARICAT 992 A2 I (AT (FEA poTg BT (IR &y 2
BIG 39 AN 132 ~Fahed A0 Prare (et

. e celcwicT =afs:

s o1 et @32 @3 SR Rfon Rrefor Gy 2R PTRe RSl CRITes STITHT ST F319 203 AR 3R 219
e =l

G 9T SR Gy TR (TR TR Sy 2Ty f23A109) (el ol e fmeot:
o R T I (RFare 3w b (o)
o AT R Rl (S5 e Twrrda I
o TRTN (FRIICET AEH75
o R FAGTOR FICFOLAR FHTFHON 20T

o YIS CARFITH
o fig ot

o IARSR (FH ARCHIKE FiF TG
o GG AGHK 295 @92

o IO I SRS (FT

o ARCSTH TR

o AR BRGT T

o EICEN

o AT CTIM

o (EI OfemCRICa™T @3¢ FIETFHT AT
o SlIET S (AT (S RIS ()
AN 2SIy 992 Syl AP e

G AT G 0T T R 353 S0 W0 ST e (R8s (N @53 2093 203 o 719 ¢ RfSw e o oy sww
ot 3t AT FRefeT TR ToR NSe 03 ~IRSS 209 Sil

e 2R W, -, tawire, s 1 2 veqf 2o @i 2iea 2|

V. e et



@ L&T Finance

[Ty el T i, CRIM 932 2fbfers T 2eTS T Gl FILA| TS SGT GHCAGICR CFa, 0o b < CCe, Slfe,
(RENF G2 (2G| (IRTF G2 (2T 2o7 T, WG, 72 s Sopiing yeag «olb wienm

12 REG A1 0 (2 (G (I Srele i i, Syl e i ot w11 S{eeie eiphe, e O, T

To7 92 XSRE, FIACHT ACAGATS! 39517 T (S 34|

AN ARSI (I ST T AT AT 432 0 TR @3 fHIea (i g3 et e

9% 2l 2ol Gy o1y e w23 TS 247, I RSN, @iy Sicabe 2=, W, (S 1 932 257 ROA

R Fe

&N | wEa

et

1. FICSYT U6

o A RSTSET ST TCATF S (FITSINE T (AP (W78 G32/BRAT ST 8 ISR F92- T4
E OB TS N2alg FC

o FEr/cpie (b, Crm, ARCHCes TR, SHelfEesia weer sjft Toyifira st A 2o o ea
B (I et [fen o[l &=y Feod 2= A[ES 271

o (SIS 5911 BTG &y g 397357 @i 120 304 G2 3 =0T 3P 25 Kb (s
27|

o A forp3fha e Afpeme sreesT FIce RN Sieics 5y o afeh IrFR 10 ¥
73 RiFcasrsfres wuabe sfTem 2

AT 2MG Y5A1 2RTel 2 BU/DSA-9F TN (T F3F 27 632 o7 Wel/F e = Grerb s
GO FTCTR 41 27 SN, (P 93 SRR Ay 7225 F 1R oA S Cerm=im Grero e
S e P [ AT AP SIS e A

ARG 22 F1cey, 2 (FEeETe Srece =M1 JaR (AHS AT M 932 FRFSIEE e
FHRYIICETTH QLSO TG PTG FCH| (FAN OF &RFE (T ORI T F1] Gy
2FTe FIIFSI RN IR0 I G T wetefe oo @3 Roswer gt =" s
27| G (372 S 11 51 231

ERG o3fe @32 Reaes gt oTis SH-aies Fiem How REeR e 3eiy @ree
PR I(F FARMEFSIR 6 FACRI SR g #491 (IT TECEH (@11 g e W@ IR 2o
AN, (T FEAGIETE, 37, (FST 2019 T3 @3 T Do (67 Ty s oS’ s
T A TBYE 41 2|

5. A5 ROA

TR SR (31 BT 201 (ST ST T2 Arspifare o 5|

i BB AT G-

AR (B2 (FCE 4l oy (FRACEHF A J& 203 I L&T FaH (21627 Bifhe (“crif) PLR*, #5315 AAA 31 GOl
ffFzfafer It MIBOR 3t @i 4TSI (397 (I5/MCLR (FFCIHIN AR CFCd) I O (ICT SATE ([ (T, SBI (37

CIB/MCLR Tyl 372 FI0ee R0 Rgositd efoiers we

YR FC (@A EHMGE G, S SIEhe (e Aahon ate H 2eie IO e 2E ~RiEen &7 fefe v

>



SR/ (TSR T 2ffolb (Fear fefare Jora 2 e w1 2031

O o P13, CTARTIISR Sife] SITCTT T9jive S YReliefere ey ffee qragr 41 (Ao #iic|

ST (FRTTCE o7 FICICHS ST T SCEBE S fSE F0F @32 (FrfaR (@S5 ST SHRS Sramae i@ F$710%

ST AT RAA

TS L&T T3 (252 fefSe s PLR (I SRR S1ST! T, TS (T (I ARAST 72 SgiRiett Wieecss

FRHI ST Ao

i. [0 @Ee o

ATl 2 PToq ToR 197 $CI LTF O [CbeT weieidsions g 3e cFifbe Ton 2ica o=l 47 (nm| (i Wfefe feber oy
ST O (AN, FIFCAF S, Aol AR S, SRR ({5175 3717, B- 23w BT, (ST (=1, (RN (o7 932
Soifaq RIS (1 @92 O #e1aI S THE SPjaFs SME CET|

T | ANy v JovA ATFE 21 ARNS ST
EN A1RCFA bI& T4l 773
1| 300 A a) §EY, FCSHR @3 SR IR TR A Gy | 2O T2 10% (X0 19%.
FIFCAR (T 21, J RGN bICH &y S 23 932 S
Gy Fely 282 P12
h) 7 Teoim ez FR TATH FOR &) FIFTR
@
) T oM @92 R PR SHECE T PR
2. | owRre {b fENEH COFT GBITS €32 S TR 2F & O 71X | 2SS 329 8% CTF 15%.
I Tofele A0 FIPWR FICRM (I M| T SR
CRPIC, T2 AT I IR AP, ©2 ST o I A6y
&R PR G AN G2 ATPRE IR A6 O3 41 77,
TR FCET ORI SR 1S K F9C0 5 2|
3. | BT wEe 73 I oG CFI Grely SATRBTAR (T i oS 27 8.5% CRTF 22%.
4. | e R SR | a) JLG FOTCR SRIC S2aT Ao 2TSeTrd 97 (i SRR | 2 121 16% (0 23.50%.
oy (715 BRFG 2Rt @1 b) & Tt @32 & Afears
@]
5. | e e e a) G T (ICL TG AT G2 b) (IR Ay gerer | 2o T2 14% CCF 22%)
e T A QEIAETOICHR Gy SIF IR PTG TS 1T G Sy 26
I I




@ L&T Finance

[Clern)

oA AEE 21 TS ST

yfesre et

SR (Sl TR LG (T 2| aize [Rfeq siee
RN &) TG TS A, T, I, (SIaoHely F,
fofeeott ft, férwt Topif, (373 alie<s I At T 22T 2o
A

oS I77 11% CAF 24%.

¥ (=N

3G @, [eflel, sifidy @92 T2PIReE & SRFme @
M| ARG S e efesiR sy [
2N (AT AP OIMd ¢3RN AT WCT e Ol
T @ *SRE Ty STe 10 T3 (759 2w ICF|

JF (FM @6 L&T  FEg™
(2o G T-9 e J& 31 2
HL PLR? .

@ 9 5o (35 ofS I®a 11.5%
CATF 12.25%

S FRTH: SeZ T T #

ifeg RfNwea e

RIS (Frdegs, St 34, ) @R RN e
T8 FT 8 IFF AT A0S WS T & ARF e
A emi=|

JiE (Fbe (6 L&T 3T
(25 RAET-aR A & F91 23
—LAP PLR2.

sjen e gl

12.5% (A& 13.25% #fS
(AIG: SIelg FCH SLare P

IOAFS SME 4

ARFRFSIE 0 6 TR Teayisl 992 9 G0 & O
TR SCGTST (TBITS 4 2T T

2 %9 11% CATF 23% |

10.

AR (53 T2

ARMCFOE [EFel ¢ AT OIMa I LTS
SRR G FFCTART S AT @i FCF, IR FCAEE
AN A J&

2fS I27 8% CATF 26%

@ 9% A7 *SIEN S v (Fibe (76 [T S 70|
# (PTG SO SICeT [T (F (AT AT FIIICAT 72 HC 2 ATRKST Pl 20 M (DL (BT AT Sty
ePfore (I3 21 SMfS FRTICT)
*qC RAE:

IR I A G PP AT 92 HUIG B 6 CAGHER [SfGre e T2t SRS Wi Joa 24

GG L&T T35 (25 Ffte-us [Ruane fSfete (@ (I N0 2f78e 209 S|

SICAGCIG DI SR I

TSN L&T FI3715 (252 F6T| (Friifda @TIRPT3C5 PLR SIS T, 4TS (F (P17 770 ST amieic

7 FI NN TG AT (LG, 93 4G TER 07 2R 9T IBCH (TR 2R SR TP 209 A, (T

T-R&1, @it (35, I8 1=F 9 ST efSHIE MCLR/RETRF (351 93 2@ (ed SRR K- SR, S 2foh
AT G TR SR A0 0 2 A IS 18 20T AITH| 0T, G G A CFq 07 29 7RIAE

SR B AR (RRACF S e Hgfon »f=fw 2

Ty el SRl

A, FICICHF A AT SCEBIE FSIGCS (T 2TIME) G3Y/SRRN (F s SHOPITs ~FRIGIE Sars

>



V. e e el (Em) fefes aiferare aice sjora (e (a6 ot

RBI 18 105, 2023 Sifarad STietid 98 DOR.MCS.REC.32/01.01.003/2023-24 (“RBI )~ SIGCH EMI-
fSfes Ao 4t (Fibe THITT &6 eIl FE @3 7 & Frac @3 EMI-FSf5s (i b
AT CSTINB TR Gely fTRZS MeE T Aot SIS el e Neat feacz) "afessre 4 w21 RBI
AFET 92 DBR.No.BP.BC.99/08.13.100/2017-18-9 "XBRL &5 - qifaes #fa7225icaa st Sifse 04 S,
2018-9 TS F1 AR

@3 el Sfafe FomiRE 31 0T, 2023 #(@ RUT @32 Tg= TR &) S2esid 3K 341 2@

EMI f5f&a (e (36 TesIs «Tefa Sjimees 338, TR CRIMSIC 25 (IR R MBIy e 20 T
(AT, CTRI i G3¢/S=RT EMI 33 G 21 (2% em e i Rl ©f [ffoe 3319 &y (Fr~ifi geia@ot
Qo AR o1 [REIe1 F9031 EMI fSf5s (b (36 Ifemars «em oeg, (i fsferfis i sepmet
FAE:

1. RGN T3, (P 4RSI AR (R W 2T ARSI TR G5 2O ST I(F ESI
GHICR 9 FCe EMI GR/R7 CIA 31 w3 2799 209 A SSRICe, Sote SR EMI/CIN 31
TSR (I I TR BICACET ST SR Y228 g SHiC] 2G|

2. M3 2R RO FIF T, ANARSIE AT R ICE [ (e (36 (At (e 2R @33 s F9-
=P 2 4T 2031 OO CAICA T R (T (Fiihe 1 CFiih R (I Rrais ~ARaew wy (1w e
ficavR fefars Tt (0o A1

3. eSO FICE (a) (i) EMI 3% 1 (ii) CRI 3% 31 (iii) (FT1TNe STor@ s o SR Ty Retad =
R AT 32 (b) AT CTIM SEPIAN C (I STICH S 1 SFo7phe) frroi3e 9 g ARl

4. 4l CFIGe (AT RS (A6 M Gy T AT 516 992 THCANe: [rg el Sepeit=ie &=y S
S AR BTy 2P 26 SR 2(g 2P 91 203 @3 (AT TR 93 09 516/ 276
FLTHCT S FCH T 2P 741 2|

5. o S a0 (3 (e (36 Heele CRRee (R s 0T 3 SAfRCHTC AR oo o (e v
ol cAfosv=r sifeeiicss Cam et 1 ¢l

6. @iy 2fSh tawiies (itT @b HECTE IR BIITHCETR NHICT ARSI FICZ ORI/ SICHACTIST
T AMCS 9 G 7T 1 o @ A AR, EMI- 9 209, SRIHE EMI-93 32231 @72 775 2ief
CTRICE &) A O 2731 1931 217 (APR) 91! 341 A=A

7. ANR WHR T 99 2SO NURS [ieT sfiueEe e A PE-fefass e CGFiae Ataey 2|

8. (P 7o RV elaiRISTers STy Gl (ATt #A1INR, THAYS BICER AT, SIvF P e
g TACF SRIES Tl

VI, fFa3esg

AT G717 I A1 AR AR, (TR etarey 37 @32 piGre i $9031 TR, (et shret fBeh, Afseat $UGST @32
T (T AT P T HANCH HACT LTI ZCO 2| AR AN AL (AT TITH ARy [SGro 93 5iGetns I
(I AL 72 SIS 3T A

BICE TG T (= STRTIZTE A1 ¥

VII.  Sifes sferpmi



@ L&T Finance

r 4

i (121t @3 AT Wifere 2w 132 NS BT Gy IS ARFC | AfFBTeit o127 @97t L& T F3™1 (21f5e fofsbe-ag
TG fSTaga a2 2yl S Sl At (=i c2ie 5ig fSeada creaw st qrencas #ifEfon fofere sy e s
IR S AT 972 TAIR 2HFTGH FA1 Gy 0] oA FC, T T ACACR RIS (NGNS AR Gy 2y 07 2
93 93 FFCTR (FTNGIS 2T Gl TG 2 GG FACH /AT

VII.  Sfoq s s1eere e
I CRITCIICHR QTN > od TICH (I IR/ AR T AR FF IR 2 G|

SO R TGS G2 BICET Io! (Pl GTAPIIECE ST 1 20 G2 Ry AR Srely (e (b <2 BTG (X
CPICAT ARG (il ST AIBCE S2MCETIS el 20|

IX. Bl RGN

T (e NCE, WS 932 (Fe e, [, Fofee, Rely, =Bk, TR, Ie6H TFeR/ it 9o/ 79 o 34t
OISR (faEs 2R S rrR/SAE 77 Crdl (1, ST (Naae 2Raime e e ey 21 Faae Rymefecs
CRICAT ST (e 3SR = EFel(@fe)-93 CFCE, Ao NIz R4 SPIIE e FRe S (A 72 g
SETAI 1 20



7 e | 2% GEC
SLFAN FCGIE
el Sifea (L 0T A

1.0 SRR 2023 4 GEC T A 92T 20T

2.0 e 2024 <% GEC (21N (A 32 S71fe7 Rfawen Aiee)
LA

3.0 IERT, 2024 f4% GEC 33 SR 2t ST
S TS (FC LA 3 2R

a3 R (P TSR IR Gl O3 TICE AR (PG F (TS T (T (IS P 2JEAM T Syttt
391, TOICT It (IS TAICT [, IERrge I TMEe, TEIRM, (362, (BRI I O el I35 2] (e 5%,

(B, fomaet G a1 oy w2 OB IR G137, Tejiftrs (ol ey oK FRe Safs 2o oAM= 331 [

ol




@ L&T Finance

QI 219 F160R

L&T FIRQIQ Ao (99 L&T FIRQIg 6217 AACER ('QHINT) QIS6a 24144



VI
VII.
VIII.

G QT 6QD

Q1A CURPID v

Q1O TR GG QU SDUEGUISDIG ..o eeeeeseeeeeeeseseeeeeeseseeseseesesesseesesssseessssesesssesessessasessesesessesessssesesssseesasesee

A1EQ QAR / A°CARIS



@ L&T Finance

. gelee

Aee QuIe 2T 9821 (RBI) @ 29991 @ale SIgRIql 02, 2009 N9° Galw AIF 26, 2012 6Q 26 QYR TIRRIQ
RARYER AR 2SI 6709 2RI 6RIQ ATEQ FELFIART QAR FIAA FF6Q ATR FAUAIRE - WASIH Fee QIS
(AS-MFF TIRIFAR AR -6AR 2RIGEG FEFHIRT) F6RAIQRT, 2023 AIF YRR 19, 2023 6@ A
QAAG6Q AUCLR 62198, N2l IR A7IZ NBFC g6q F6696 9084

o aidQ gy, AIFR Y& §9Q, 9A0C AR gIAFe AIRYeY GTI0g 697 IR 6916 2AGEAIRS QM 29
FI60R JIAE FAg N&° Q¢ Ie° AGIE QIR QIS 62919 AR G TR FFIAS K9F

¢  GER Qdq QIgIoIT 0IQ 67 68 QI 21a 699 din FUeR 6541808 Y&° JFYS0! JIR AR AZS
AEGLIRIF QU QIR ARER IOR FAP|

¢ QG 9G9I 68QAARTER P TR NS TR ARG IR AR AARS FAGI

. <exey

36R 9da gleae AR MLLIQ KT QI 6REFIF @RsQ J2ERI 9a° gleas 0IQ FAIKIRYQ 236 2asa A28
IR SIF° 699Q §18 YG° 2T AU6Q FUR 684

. F0eQ Qs IR ARES:

Q02 MeATR 94 Y& 12l 2ARFE GER 6QIRAI AR Al AIR Y 2R AYS YAADR A FIQI TR AIR ACUCAFR
a6a a1edl

NIQATR S2NG TR AR AR MAAXFFR (A¢S LAY IR JYSN) FIAI J28 FAUINRYRI FIRRYER FIRGS
a6e"

o QM IQ FAQ (FQ QRIF 6RIT° Q)

o AP QY TRITER 655 Wa° SR, a9

o IR 6P 2IRSYS

* Q4 69929l 43« FoelIde 6gITIaN

o QEGRIPIFA 6QITIAN

e JaGala

*  QIFLICITR AREAI GIR 6QRE

e QAQ FAICRIQ AV 98° Ry

o  Jofie QaIe 8gale ol

¢ QUTQIC QIS

¢ Q4 Q5eRs AR

*  QY6QI 62

o Qi ay

* QAR IG° A°GR ALIAIS!

o JIR AERUR (AR TR Q1)

e QGEAITIGI Ie° AR IAGTR QIR IRl JRIe QAUAIRYSI MY

Q0R gleas FIQl AFIF ARG FIER AFIR AQIQ NG° AR IR FRARl Y LR AR 626 AR Q6L
QU601 A FTLA o0 BYl Figd AU6a Faa QA 2l FaR glees IR 7 8] 621eaIsal

QIR §a13R, 6361dR, 28aI8a Al I8 adiad° ade QI 21a TR 629
V. ™y

Ry FSIE FJRcs FAQ, 26y NIS° YRS GFIR AIRIR IR AIYY 26T CIF FAR IPEAINA FTN6R, MR 9B
QIR 2, A2ll, 6FEANR e AR 6QFAIR IS° 63 6298 AR A, FIGR, 2 AN AR 1@ QIYI

G0 NI 9@ FQ &¢I 6T G AR Q¢ QIR FRQIQ FF@ ARG TIL ATG QIR FRAILIRS QYA IS,
SRIa 96, aIde @2 Ie° ARISR], FIeRe SIFHIRs] AGNIE Aa6a Fea @aal

>



QAR QERIINNT QS AIZQR KRG AT Q& ARG G° P QIR ATG §IQ AR Y& RS TR 2RTS

@RI

aid @ gay, fae 9Fan, 2RUIRY TR 9P, AIRR, 6999 FF 1e° gIR-6ad ROA G909 691 @ A9 QQIGa
Ry AFIR8 eQUANI

Q.
Qe

@Sl

Qdal

* QAIF1 IZIQ QIQBITIRT Ol REG 669 QAT ¥Q° / gl GG AF¢ AId AFe KRN
QLI IOy A7) FQREQ 62RANI

* QYIGQ 9P 2U6R G99 9@ AN TRl AR FAIVRLYS FRR AYIS AR AR IR &9
QR 62IR2IN IR TYQ / 6FIG° 60T, 6979, YACHII F6RG, JIAITRS! A&l GV QMG

* QIQAUY FRIRQ IR FHIHY @F ART 2°8 QYA 2AFIR IS° QG ARGA AIQ FIRQ
faIaNdI

QGRIN IG° 62T F6a4 QUEQ F1kI FRIAINS RIS Q99 KQQIq agaNI

glee
SR

QeI FIQI JLIR FQIKINSYLI GO QQITgEe 1R 571 / DSA's §191 Q2 SQIKIN ¥&° LI
309 OR / A°G2 I6eE ARIFEA A LG FAUAN | FGGLLT, KHIRT IR 6QANEA 9F AR
Qdolal 9e° A°ge 6@ il QI @6a QIgl IMILEING QUAg JeR Qﬁ‘ ESGIN

g

Q211 22G QIgY, 25 62549130 2BR6QA 2ARTG IR FHIR SIS 656ER YG° AYAH Fea
QfoIal/a°ge 16ea ARIFER QIdY @981 g2 A8 JRIF6a aad 2SRl AR AR
656QI6RITER MR GBRERY RARI I8 @RYPR QT AQIGE AR IYS SN 9e°
Q6994 9191 ATES AT 604 692 AN IS FEIR AN

696QIERIT 9a° ARIRGT TR ANTG UF-0IRE AR FT6Q BRI ARINER QR
TG ALEQR FF AR A°Ge AFC ATR AWA A QT 6962 Y A&l AP 6R66R AQIF
3991904, 9541, COVID 2019 9a4I@ 9F @8 596 92g41R 62191601 197 A68¢ a2 e
IFaa g64R RAIGA MIER SRS 6TIRANI

g-euig ROA

@ QT6Q 632 AR 6207 IIQ AR AACA FAIRT 2SI AQER AXRE ASR

62IN6AR AYIL AR

QUATS QI LIRNEYER 98 FINIS ATG AYS 629 YL@ L&T FIRRIQ 6217 MF6sQ PLR *, QAad AAA &gl

GOl dq4aG @qI MIBOR &9l @@ 08QIgis 699 688 / MCLR (R6QI596] 0¥ 68956Q) @q)l 2y 986 aIda
AMIQ JETRS @QAN | QAYS AINQEY (Y2, SBI 669 219 / MCLR Q@uI@)|

FRI00 QI 9IR AIRRIA IR AUCAIB 2ICRIGF] UGN FUR ARFHQ ARCRAE V1S AR G TIQ AREY16Q
AEANRR/GERE ATAER 6P 62-§-62Q R6Q Qo 2R ARSI FQUDR

Fmy AR08 6Q Aed 2R ART, 6ANNGRS RY A°CATE AGHIS IR F1l LS 62IRTSAl

gESNR AIRAIQ AR GRY AN T8 ATS FIeeT AT AAYS QIIFEI AAER ARIAS 628 IS° A1 696T
INAEQ RERY FALIRYSI AFEANGR FPAVF ALELNAR AUR6Q a1

QRMIFQ L&T TIRQIq 6217 Rfseq PLR AR 63QARS6a Qdne, AR 909eq 6360163 aGeas @
JEGIRGI ARGIRRI *FTQ 2GEAIeR AT |




@ L&T Finance

Yoal Qd QIR

LTF 4219 §90I 4QISIRING 29190 998 2062 A9 @0 2@ 8Q 1&° QLIS AREQ A8 66R2IN| 2R FIRYS
Y99I 2QILGRR Q2 - QIR TIRRIG, FIFI1E QAL 2, 69IRIF OT@ 218, §R PP FIARIY, YL@ A, IR A&l IQ°
AR FQTEQ Q&I ¥e° AT SME 9él 99Ie @64 |

@.
Q°6iil

Qe

AT

N

Qdl LI

Qo 28

a) QUAFIRT GIRR, 26VTQ 1S AN 98 RUFAE
@8Q1 Q19 Q¢ gaIe @ag, Aiel 98 &7 918 Y&° QAR
QQIeR JIR RQGAFILE IR NS 99

) TR 2QIea6a QIege Q¥ RIS 9aY @diQl IR
QG Q&

k) odm QIee 1e° AIgeFe-98 QIdy AR QIduaier
9B 2Q6NA0l AR QAT Q!

Q8@ 10% Q 19%

6AlQIN Qe
el

QIR GQQ IPINCI Y9 (ARG TAR QYA AT
Ry 2R K89 AIR QILKAINE 9T ANE A8 gL
QA1 AR A6, 6K6T6R6R GRY MY ASRY) A6
&N, 6960606 9GEAIRIARe (Risa Q8 |16 9aY
99 QA9 IR QAL I9° 69I6AANANRE A1l L
ARG QAUAIN, QIR FIAI 6AANEH 6ATRTA RQG
AR FRRI6a AV gAB

QTR 8 % @ 15 %

QR ol
TIRAIQ

99 972 AIe 28l AR gIees Q4 IR 9%

QI8R 8.5 % Q 22 %

QEIE QA
TIRRIQ

a) 9291 QERIGIG 219 98 QYA AIR ILG @8l
RIIPEQ 99 Y9 T6Qe 66l Q& QIR @QUAN | b)
JIFIER G QIFIEQ QIBAS A&l C) AAR F6QIIEA FICNEl
Qg Ne° d) GIFNé 2BRa RUIAIT AR [eRT GAIR
QAQIq FI@ 6716

QAR 16 % @ 23.5 %

AR Selea IR
8l

a) A SREQ IY Al JLIR Q6Q e b) @ AR
AU Q8 AILIR AR GITIER 6IL6Q YR
IR gAIe @RRIg 798 62RCIad

QAR 14% Q 22%

QPG A

JIeas 6ACIRE MNRTIQ IS AR 8 IR
QNI gIee GEa gRIea U6 el -, AIg!, HIRG
G &G, 690N TR, FAI 21T CAGER AR 6891
JI2q QAR Al Q2 912w 62IRAIE |

QR 11 % @ 24 %

qe o4

qe 99, A9, AR 3 ARG AR JILAT Q¢ gale
QRN QAR 2R T/ TR 2AQINRER 2R FACNRR
qe Q4 gIeadieg 6ATIATR F6RA A Adg AR
QARIAR1 ATG 2 IS FIFILR FERUQ FRF A YRR
@RI

6EIS° QI 21 L&T FIRQIQ 621R°
N Q@e ge 62« HL
PLR2

@ R8e QI 2a: QIF@ 11.5% @
12.25%

IR Q2P QUIRE # 690Q K9g

>



9. Qe AT Q¢ 219
Qs
8. A%R F6QUUEA URITR (I° AWR, VG, HIR) YR IS° QTR AR | 6IT° QU AR L&T TIRQIQ 6217°
Qd Q9 ¥9° 99 AU6A 2R ALIAC! AIR JIRRAIeE Q¢ | ATccR A8e A°ge 6291 - LAP
IR Q2| PLR?|
@Al 2GY QUIE/2TR AQVRER YAl QAN LAP | Qe §a ale:
JIRQAIRG 6AFIRFA G6aal A6 QTQ aae AR | QIfe 12.5% Q@ 13.25% oQ&:
QTG A AIGg ALBQ RAIQ TQF 1Y JAU! @RUNI | QAURR 2GAAE FF
9. AQele ¢J81408 YD Ia° FIRIA QERMIG NQ° QYFREAAF 62T | QTR 11% @ 23%
SME @&l QAL 2IRFYRF! AR NG YRR @GN
10. AN 69] ge QUea Q6EOl Me° Sna Aleg 98 FRIeT 2 | QIS 8% Q 26%
aj(alall 6AIBGIa 4RI 99Ie fRaN, QIRIR FIFQ YA
ARG Jal 289 Al R6dIEaT AT AT ATR
2N

@ 92 Q169 28 AGAIN VAR Y 2R YREA] 2GR ATAEA
# 6Q161G Pl NS A AUEA 2RI A°AR! ATG P 1A AR VG 6419 A°6HIYS (STIE° A8 2R AR AP
6QEFIN6A TIRQRR A6Q) FAIMIRICR

e GA:

1.

V.

QI 210 A0AQ IR Yo IS° QIS 2IQ FUQ 69694R 2RINER A2ER| L&T FIRRIq 621R°d RAseR @
NRAIE B6Q95] ACANER AU ORI AGUINT IO G 2B 6ICRIA ANAER TFRR AUIF6Q AEE |
AgeR L&T TIRQIQ 6217 MF69Q1 PLR @AI91Q 68QARGE6R QUAS 28, 1260 616 9899 216as
ANGRAT AHIERRENE 2TTQ 26NN AUER FRQ A6Q |

M 99 AIRIFER ASR 6TRSYAI A6 69860, U@ UYL RUCA Yo TR IR ALY AIRAS AR, Y2l T-GR,
6691 699, MCLR / Q¢ QUi / 218 9o9Iea 628718 210q 956 @QIKIRUIEa 1e° 627IRFa RIS
611G 6@ QARSI Y624R RIS IR 12! AUCAIB IO NIER TAAQ ARIEA 62IRFACA 654 T
Q¢ AR 62CITFA M 210Q FITTY GF 7R AFEFIGE AGEQ GRE A°YS QI AIRAER AFIRR AGAILH
62Q

Ry AMIRY FaL 986 gieas AFC RAYS I (69L0I6R YY) Ie° / @l AR FIAI AGARE
RAIYINLYS! 6907 RIS FIRQE QU6 ARIRG 629 |

AR AIde @8 (EMI) 2RIFG Q43610 Qdl @U6q 6gI° QM 2109 gasedql

RBI 3eQ 2gaIQ 99e DOR.MCS.REC.32/01.01.003/2023-24 @qis 261& 18, 2023 (“RBI QgRIq") EMI
2GS MBI A8 RACA 61T Y TG FR6AT FAGI AYNEA IR FACIR FFIAG FAR I8° YRl FARS
YL EMI 2IIQS 6IG° 99 8ol QIS Qdl AQNEQ F1G6I0 QI8 IO KOQIQ YRG! 26T “IBAS Q8"
825 RBl 2gmIa 69 DBR.No.BP.BC.99/08.13.100/2017-18 6@ “XBRL @8% - QUIF QRQSMIAa
2Q6AIRIREFAR” FRIF FIGAIQT 04, 2018 6Q QIS FAARE

VE FQIGER UGS 62IRYR! FELEGPR @6aqQ 31, 2023 GAI AAYS G §EF QY AR FAUDR

EMI 2IRIIAS 6I5° 6a] QUGG Qél FIgQ AFAAEQ, QIR Qél 62921 QIBF AR6HIM VFGIQ AUIFEQ Qe 64
656510Q 98 &° / @gl EMI §& I9l aduIg 62696 / AIG] QUae 28, AAM 9F aRsgRIea | a8e Iy
QAR QIYY AINGS 1A6QI EMI 2RIKG 6FIT° 609 QITNIS Qél AYNEQ, FIRYE QIS @A FIAl 2AGAQE!
olliales

1

AGA1 AAA6Q, AR QIFRIRIT A&l RUCA 6QBEIS G2l 2R UFFRTR AR YRS FIAER IR AR
6RIGIEAIS @aQ, JILIFIAl EMI ¥6° / @¢l QIdIRIR §9 2096 989Re 621916l J9ea! A6,




@ L&T Finance

QUEaI8 2AIR6q EMI / 29y @l 2999 699 6J6RI6Id 9F 9a8 QUYS MIEAR AR ARSI
gelIdeal

2. Q2199 ge et 64¢ AR, ASRISIT 8 FNAR FI6Q FANFIR VIACIF 2R TR 2AAG 26a IR
QRQIQ ¥@ 98 IR FAIJR] Q89 699Q ANUER TFRQ 6FIS° &Y 61T 696RIEIT 9RR FAIA1A
FeY G6QeRIca 623

3. Q89eeIea (a) () EMI 6a @& &qI (i) 656919Q @& QI (iii) SR QSIS Q16 2T QR
QeeQ Age IR e Se8 9@9; 1a°, (b) A9 FIIRIR AL 6A6MER ANER 2IPda @Y AL N6
g6ae @oQIg!

4. Q89 6I6°g AQ 210Q FGRIARI JIR I° AICAIB A1 FR NG° AUCAIB FRAYCRA MLUQ ATG AR
AR 62193 621 gR / GAIARR HP Q0 AEQ gRIE IR N9 AN ATAER KR FIQI FAR g /
H9Q LEARIF ANAEQ O gRIS FRUTR

5. @diel G8o @6Q 69 6gIG° 609 9¢ 6896Q AITIRIR 9F 6291 FIAI FRIRUAR ARCIRIR @ 6219 KR
280 /Rl
6. QG QAYD MICAR FIRIFIEA Y6S4R 6TFIAR 66T6Q QEIGRIRIR IR IR FRRS! 6AUR KE6R / QAR

@6ARER 6ARYER AT FF16Q 2T AR QNG FALIRYRI RIS IQ° Q, EMI e8I, Q1@ gal EMI
QI ¥e° QdIa A7Ig FITY IR TR §0@31 21Q (APR) @ QIFQ QI 21 6191 0@l

7. Q9Ie AIdQ 33 a8 Q016 Y@ F6RdgEe Aan adue AFAR AAY AAIR 73 AER QR I gEaId
62al

8. QIS 4019 FRUEIR AEGLISIT AUYS SUISAR FIIFER IR 6AIGIEAIT JOIRR, 6QARIGE IR AARS
SQ99EQ Aa @Al

VI 699 Ne° R

A AAEQ QP 2UGIY KA MS1E FAIF AUG AGAIN g7 G FR A UGN QAR MLINSTS KR ALY ANVER RG]
62R2QI |I¢t @43, ARA GUIg/GST 9e° AMIFY 62 I 2RI PR | IeAT QAYS 6AINCAIT AEG AR VA6
9 gR6a 6163 edIIS AU RAUTRI

QINQ 9YRY AINIYDT AR 68ARTER QANS

VI 916Q aIRelql

o QITIRAILIANEE T Q15Q TIRG 6268 I&° Q100 AININITS! IR QA QF6R | L&T TRRIQ 6217°d Adsed @
ARIIRG! FERER 9G° I AGIRIILT 2N DYl AT 621 FIRC| FIREARET 629 2 IFIA GQ AN

AR AT IG° QAYS IFLRE FRAIQ 6]IC AY FINEARD YA FIIF FRRIN, 6JRE6R FAR A8l A1 AR
I PJ 2IN6A ARG/ I9° 627 Q8 AL AR 9YRY YIAFR g7 ALES |

VIl 9159 S99eaa 6QIIsIs

AT AEANTR AALER/ FREIE 6LISISLISI FIUFIER Ol AR ATRER FITRAINT JRISFRT P IR FILER
QG KR |

QI 219 F16GR 1e° GIFQ AIGIYST FAIAIR 6ERARGER ATCAI FAITR IG° QAR FIZRF IR 6RECR 2R I9°
R6Q 601613 0RRRR FHF1Q 6ERARTER AACRIR AR |

IX. A1GQ AANMQI / L6

AT 6Q161Q F11) AANER 16 9 ARG ARYRIAANFE TR S16 FRAUAIRS! 6R1&IT 1z FAUAR UL, FAL,

F6REIART, GRY, AR, AQAIR, FITQ ATAIQ / FERFIAR FIIEQ IYRY FQAY (‘FAITR YQQI") FRIER QYIS /
qoql 9909 69a 99 93 99, 666 AR QIedl 95C FAAQ QUISH AIRY 6291 FAIAR QISR 6R1ET A°6EIIR

>



(90%) ¥e° / 39 AR (FFF) 63969, 916 FAUNR FANIART AU Faq AN SIRS Ol 69 2GR

L6ARYS 629
QIITE IR ARARFeR GEC
8 faqd
Q24 cIRd ERSQ QI 90Qee @9g

10 Feaga 2023 ARNRFFR GEC Q09 216 g2¢ QARG

20 qlgeal 2024 agieeee GEC €9 Q81 9&° AR FEARIEA Al
IR §a QI 2109 629

3.0 aeqlea 2024 ARNRFFR GEC QTS ACNFI- YT 2ANeR ARG
QEAIRYFR

¥@ 0QUEAE AHRNQ ANIBA1E MR 1N YYRYI 696991 ARG G RS AFNE a1 6l 8, 699,
250 GEIAIIA Al QI Jor! 6R6AR CRIRY AGYITEQ gRsgRId &l @d QARG QIZ, 64163 gRIasa
(QITR, REMER,IFR B AIAR, TFESIRT, 606", SHIT A IOF YRATIA JSIR1 A6CIS) RIRIS YALIRNAIRS

oy




@ L&T Finance

o4 W IR

L&T IR IS (5400 L&T IRCHST (212 R FWfNES ('@ ==MiAr) 3+ ol wre wiifesy)



IR« 1 L AOOOU OO OO OO OO T OOTH OO T O TH OO FOTHrOUHUOT O T E OO T OO T OOTUOOU OO TETOTE O T OO T EOTO P YO P SUO T OO P OO T U PP EOOT OO 3
[Le BTN s 3
[, TR CRITGBTR QICT 2D ..o 3
IV . T TR 3
V. e w6 (Em) ofaw aferare dor esme b o9 29 279 Meae 30 6
VI R SIGGIITAITIR <...ssaaassssssassssasssssasassssssssssssssssssssssssssssssssssssss s 7
VL SIRST TITREITT st 7
VI ST FRITTZT CRATRIR. .. 7
IX.  SUGT ARCEETZTITECT ..o 7



@ L&T Finance

>

L AR

ReS (ae o 9l (RBI) (202 02 SRR, 2009 SR ST 91 26 716, 2012 ©f{2T SW-C3%2 [{E @FRERT
303 T SN (FIF O ST TET TiETT — [RES @27 o Hen (S RER @R 1w fes
fRTsTIgET) RO, 2023 SR STERA 19, 2023 S 51T NBFC-CeT (o at (2t

o {9 2, YR O fAomraepl, 2RI i ee i iR oo oy 9y 3769 sHcwivs JoT 2T wifE
AR 1 Y 4T S AN 79 I &7 TN 79 2 et

o YETIPINNE 0T 2 TS 2T (EITTH LI ~Fdo =Y kST (i werarzewiR I3 [ifom o7 27 @R[ s
0 S

o (TIARPIRT (225 FOF BT Y KM CSI0H 0T ~as Soierd 41|

. S

o2 RS (AR AT 92T PR ([RAF 2 TS (21 O 21264 211 (I polE 2R® THT® 2301 =G bifne s
A =g o7 @7 Frafe Il

. REMME (E0ThaR R 2hs:

S e 49 Y TAF SIS (o St 9103 216 7T 29 MLE IOTRP LT 7191 C2T 03 AT = 399 Prew
CART R

JPIRPTCL (&9 AP AR 2ACAGT) C2IT ST I T F) PIAFI;AAR T Dero M| §71:

o I[5F IR RemmIeT (T8 31 STaI 4ie)

o IASF IR 20T (F#SE 9 Tt
o IICI FIFTGT SNTHT

o I(FHER ANGISR &2 el Arm*for

o YOOI 2T

o TrwrelEe

o QTN AR (5T (=6

o SRR 2O WY T

o R I SRS A

o T TR

o AT BFEI IR
o  JERIFTI

o AT

o TN IR WY MeaIRT AW
o SIITPT A (T TONF 4el)
fSCaifast S SHyAy 2PTfE FREP SARCEHRT ey frfae

aCF TACERIS [ST amE e 391 Q6! AN S M T T ICF (IR AHGH F3| @[T SFCENER I @24
PIRFIMZ AL @747 (6w 31 RKfom aifes 2ica 2 fom 23 Al

o< 2N e 2R 27, T AL, fg-Teaw, (g, s <t qifie s <o)

Iv. e e



33Ty iR 3o ReAmieapt, 17 W 2fbfere T@i<e IR e ffafeia aeie aike w2l 3 30e o (&1 o) fRefeeia 751 SofimiT
SR, (A, (RPN IF (2T (IRHF T (AT (2R 47T 2435, I, [t i o wem

SALFICICE e a1 ARG o9 21w 2ol &Ml S Piile Sy e S50 2l F1 MR Pfs, a1 SR, 471 T
T TSR, &iI2F9 LGNl T @97 767 3|

AT AP, 26 SRS IS el ST S ST 2T 91 (63 Sy g Aei7 Ry s@ers F¢

93 2SN I e 47 1, ReAreie! fifsm, Sy ~bemT 496, I, (F6h (FPpiN oY 9 779 ROA.

R 3R CoRT T

FE | FEE

3t

1. L 4o

o (IR 3 WIS »fa1 ¢y I WAWE S/ S8 qrRibis e 47 ey 3Cq B!
SAZACIASIT 7o oA

o (PRI SS[CERT [foq siudi A sffes w95 o epfor eoie fog i for 20
8/ 217, F7, 27 SR !, TR 2T SrSTeTre 3o

o AR IT FeTRCE g 3P3HT LS IR MBI O T 333HI 469 F2AT REIB1 1 27|

o (P T 2fGh R ~Abiemmi R4t oG s R[N 37 5y TrpsfGh e
3T WY (1 RICRIPTRS @RTST e (FRA 92 et 23

AN SERCERT 4p3T SHHAPTZ 4 21TH TEPTI2/DSAT R T2 91 2 S AT e
/AT ATEGT GRACS T 2| (T8 PN (PRI ZT (T A1 J2- FAF FAGRS o150
ARSI GTGGT SIS T (I RO A1 495 ACLE Joar ¢

CPIIRICHICE 222 ST, 2 2 (P =S SReeTS SfES *MIPTIRA J28 (F5eF< GRACS iy
RiSites e FH1R24E GUe6T GRATS F1 P (IR AEFIRFETP 4ol (R 2 Txroq
0T YT (P [ G FRCR) TP ST T TePTEe e o [seT g Jrrsi
TS| GIACE (12 SR G 9foT 3741 231

ARG 2 oI ReaeeR 7Rt s iy TN S-aiEe 72aZ Wero RN GiRars SR
BT MATF RIS (RAIRTSIR I FR wifecy) 7@ e (@6 weq g = [gwm Rea
0SS %9 AN 27 S0 (T [mieset, I9AR, 8w 2019 SAfwac #f[{bar RemisR A
fetferarer &ffSThT T oy Refere swge 23

5. f3-CGH ROA

G162 g BT (20 (AR e sTfae e s ol w1 o [GHf|

i, AR AR A

T2 7o T YOPTIR Fo7 NS (70O SIoS '3 N L&T F31 (RITGeR FIEE (“THR") PLR*, F305f AAA 31 GOI
fRfFeRBer A MIBOR-3 A1 327 4TS & ZR/MCLR (FTEHIN 44 CFao) I S R ICT 4703 49 Soer (e (T,
SBI f$f@ 2R/MCLR i) 2f&1 235 FHFeIE dfowfne w1

ffe 9T 2T (TN A BT SICAGT F1 40 79 CATTH #1afeq SR8 I8 Jod 2/T ~[{3207 esivs f$fs 77
A/ oo TS 2fSTh CFareies e oq 7« [Nefwe 91 23|




@ L&T Finance

T e CRas [RB1 oW 3336, CoeTeT (SE) ITTT i diRee IR 1 AR

AfSTHT (T Ty el Syiely R 9/ (22 (00 IR SCAb @o47® fSfe 3 '3 g (FHARIGR 4o oo
e 9 S FHHT T AN SRS 23]

TS L&T T30 (25T GG PLR (FTINICER (FARII60 Soeh, GTAbR RICPIAT AR 776 WTkas! IRE2=T

ST ST S|

ii. SIBIEREEICE

LTF @ e L5t 21of (STRPTeere #4479 gfoq @sive fNee 31 e o Afes=i 2/« qeaibies s 4 e cemiiicy e
Al AN (A, P FICA, &I RPN TS, GAT A7 F 30, T FIZCHS, &2 1, 97 1ol oI 769 [ Rce

4o S TPAFS SME 4 2 FCI

e | oAt EQeET] EEEe]

EN

1. IS IR a) CG3e, 2ACSEN Ol Sy $14 AT F3< 10 I 49 | 729 10 % 9 7] 19 % (o1l

i 4, RCBT SRS (s w31 o1y @y 329 9107 Terifrs
A AT i e el <91 2%

[)  *P Ceoima JMC3 5321 41 P M 31 AT TP
Qe

m) =Py Teoimw S AEE-FR FRIeAT xre PR
TS ACAGTATSI AT FIPATrD 4

g R NN &, e e, Fet o)
SRFT TSNS It T 4AIRF DI AN

2. GU BT KRG | FIeAeere AIa® RER 7_T 20 e O (OSCERS | - 8 % I 7R 15 % (1=
R Seoifre AW STo T S FRRCT ITIM 2
M A TR TofFe [N Oy e FE e
SUPIRR I9F9, CHox AW T W 2, IF TS
(OGS T sTeEmo! FKEe ST 213
3, IO IR0 BT 12 I A1 AR 4T 2 91 A9 (20 TR 8.5% T2/ 22 % (=
4. TS G R B PRIPAI] I SR 49T (FIRPTRET® a) JLG AN | T=I7 16 % I 741 23.5 % A
FIBS @ 3 BFG (35T 4T 2MiF FCI b) &y oRee o ofww
e we
5. FGT RPN a) AGT RPRICO FU AT I b) (PTG &RY SRBeR | =9 14% I 2/ 22% 0P
ATE A YOI TCT SAOICBRIE Pialg o3 21 Syl 4l 2
I
6. NICEN] AR (OSERY JIRH AWGTOR A AT MW ¢ | =19 11 % I _1 24 % o1 |
Ay et [RST o 9aiee e fRfacae i =i oifie o,

>



& SIEN ERcER AT
2
7. beEr P2 A, W19, G0 O] ST2Pe A4 AP A 2 PCA| | Jod  Sp" 29 L&T w130
AN o= (325G 2foie G T6TR 92 4 | (2feer Fiises tite ige 23
SEFIFE (SSCAPT I AFT Weig AT TTS 59 O | HL PLR2
R CICS NI Sl $91 Rpge o 3|
@ 7o [Hg 7@: 92 11.5% I 7«0
12.25% CoTC
ORT: SaT F[ # bleF
8. ARG PRI SR (3-O1430, SIGIORT, Aet) S MAene Aed | 7o Sp- 29 L&T P20
Qe TS ITS I K907 AP TR IR 7T 4o e FCa1 | (@62 s e o1 Miye 2731 -
LAP PLR2,
@ o9 e 7=
12.5%3 71 13.25% =ff...
LS
R Sz IR #
9. P SME 941 | O] NGeil  SCEPTRS (0SNG | 929 11 % I 2]1 23 % (o
ACATGATSIS A 4 2T BT
10. A RIERE | o108 [MCEF ST I [GeTeeTP 3011 ST 4T 2M LS, | 218 8% I oRT 26% Lo
frpeT FoE6 WP OO TGS, (SEEdT i

@ 93 AT 5 Spi< Fihe 307 21 K02 F1< TS|
# 4T SIF1oF 103 FRCPIC Ryt iefs aftefs 512 799 219 ((FFifhe (36 %o 103 2PifE ([T 2T SAfFo= R Moot

IR
ancos

V.

o9 TR AR @57 pF Y FUIT 2 RE (A [STG (7] TR @RS GARR 0T < o9 T] RIS
SRS el 27 ANE, L&T F1257 (262R Wb 6 g q [eavs SRiro|

ISAT L&T T (262 fFETl PLR (FRARIGR (RARIZS T2, QIFbIe RIRIE! #fRasy 7%
NIRRES] AEART AT SCA AT SRS |
5 TG GACS FS F WG OIS @3 4 o7 2 IR (qeAE 29 o B-Re, (3o 219, MCLR/J2R

<3/ AfSDINT ([RETF 2T (TS S IS AR A T AP fowq® 7778 #AT @70 Tra 711 (22
(e foyey ~1o179 A3 331 SARGT 4791 el (20 (TR AT 4619 IR (DS TEIFT oF 71 ofoRiK (S8t ey
et SR #iqe STar 91 Y@ MR ([TRETHI A TS S« 27
[Ty et SR RS9I FICHG ST (AT Sepiel 391 (65 JeRme 2729 310 IR SCT/b=1
(TS ATe)T @7 fofg 7R 27

SRS ARSI B (EMI) fefes gfeals wom esqe Fihe o5 319 7= e 341

RBI (9SS &A1 72 DOR.MCS.REC.32/01.01.003/2023-24 S92 18, M98, 2023 (“RBI-T S&p") EMI fSfes
FfeEare e FH2 09 2 e LTI 71T 5T R iR e =g ez’ EMI fSie Fhe (36 Iieaie 2R (Fao
Gare PIHIC e SR FFe TSP 2018 57 04 SRINT “XBRL {51 — (72w ApAe2y 79 @499 RBI-I
fesfes 72 DBR.No.BP.BC.99/08.13.100/2017-18 © “jf@olw «or *<1C51 12es] il (2ez|

93 1S AR CETRT HTRPTE 2023 579 31 fSoea fSoTe SoRESIT IO 4R T[T ge qoitet T2 41 23|

EMI f$f5e F2 (35 I 2 ST sToms (SR 49 (IR 2ss{Reiy o 2fS o7 M afe e
Ty e ~if<fEfo® Fm< At Syt EMI %< 9103 212ie (R0 A& Soter (RIRICET o R #1f " 2o 31 7o
AT ERAF 7991 EMI fSfas Fh2 (36 e 41 CFas (iRt et i STo1Cs Sepie $179 &R




@ L&T Finance

VL

T TATS (FARICT AR 4o @70 ([FETARF o7 TR A RO 7By i [T el
CIaICaiel R 1R T FoTs EMI SIig/Al 30 31 GBI AR7e 2731 o Prre e»[ w9 I EMI/IS 3
TCAGICE RCSTCAT o 0 TAYE FCACI YOZABIE SLHAATS SCARI 27

309 2F 571 e T TS A FRNE 4ol FIFTeTS IS Fh2 2RT #7178 2/eT G319 et F919 i 2
9 DI R TS TS (W0 BT 21 FHCeT t Fhe7 ot R BeeT oSt Rt o ies= (FI=1AIE 1T G 7g [Reap-Re
29

Yol eI 2O (a) (i) EMI & 1 (i) 51 3 A1 (i) CPIARICG I Sieygaie s Sepi< qeaitT Ko 1o g
2R MY, (b) Y TN RCPICAT HTACS SRS A S0 ST AR 41|

Ao e 2191 e 2RCeT Jef S99 A FC SIS BTG Y SR KPR IR T Gow S R
BTG 2 495 SRICA TS S (PRI AT BTG/ 4q5 =5 3 STRCS] SF T IR o [0S AT

AR ffoe R e (1 e 219 4R CFao 1 i TS HelTae SHIpT <23l

PRI 2fSCh! taaibree Cae OBt s ToRye AUNCe Wi IIRpReeT T Oiof-qodl / oo 34 er R
SIS SGCACE DM F1 Il Y 7], EMI T 4711, 51 2451 EMI 712251 O I 59 719 1ot i< e /
Qe T ST 03 3L *S1e* 29 (APR)|

SR Tz RfRed 2om TARe @3 NPTz [ST sTasiali secet s RS wem e ey 23

CRTARICH TSI FC! 2RI, THY@ T« GIACS, (DGR N0 Terdy Regpres KA SRare < b1
CITCIS 2 i< =Tfafal

peT O GREAPTR

Ao TS (TR SRS (FTAINICH 2ICAIeT SR et S SR=PTace! S $771 39 SARS (FFINIC 50 50 TSy
23 2RIT 21 i, 516 (537 / GST oI ST (52 78R 991 2 BT6R RIFIH! 7S aligsd (70S S7@ (TR
s Tl fofas Fest 341 273

AT BTG ! (IR ([TI5S T2l

VIL

g ferprag

2] IR 3 Afoq Mfere 23 =N Ao AR AR 71¥T7 2°3) 371 791 L&T 30T (227 Fiiebes e e
S 2y SR R I FPAINCEIT (B2 NI eferhd (7T T Io7T ~I{ES 700w 700 oAt o o9 2F Ao
T SARTET PRI F9F 2 FCI T [AGT 2ot MR I LTS 0T T ST / DeICeT 7Nl Y T el AHAT
M 2T AL B TeeeE I (2T

VIIL. s ﬁ“ﬂ%é% cmAietar

AT SZACAIS] (I R[0T QIS SFCHAT / 4T HR4T (FTRR SRS &g et Foq PRI« 27 -3 KA
TN A

@1 T W2 B 5TER AT (FARIGR ([IRI269 SAEG 391 2°F S TS &2FT I ([FRRE 2 o 5IEd R
ARTS (PTG (FRRIHS SIS 31 27

IX.

AT SfffCeTay/ 7w el

3 (I TS A S A2 FH2F8 Grifq 591 (RICA! 2w, 27w, WO, S, e, fesfdy, Tie

BT/ O (SR i) < STers <=1 / el Heaod 3 2, (OCS (Nagosers Reieora < 27 2i¢ie| e
FEPTIR RCRICAT ALCHI(CIR) S/ I (s, AMOCBT ATIE 8] Spi e 1S ©ffR2 71 (72 S
STRTA 91 2|

>



AReiqe M 4% e GEC T

SeEI fFget
FeHIA Sife s 3o AR FIF
1.0 EEI 2023 4% et GEC 9 To S ey
2.0 SRR 2024 e (et GEC 9 %2 31 1 751 RARICS 969 31a
e 3[o7 ZRT PR NI
3.0 ICERF 2024 foer 9% GEC 9 3 SR efea Stese
070 2olfs i BT ofRe

9% TR (FAIRIK SISTEIN AT I 93 e (I NG (P! S2*F ABIRS 1 (I SHITHCR [, ST
1 T, TR, (@ fEe, (BRI 927 Tal T ) I %, (591, fowge s <1 (praiia fsieie o4 fofkrs
TS SR By 92 Fee (G126 WU (FICT 4§90 5§77 2ipr! 1 effofeit= 3R (Rifal



@ L&T Finance

>

alefl Moo cadandd

L&T a0 lmomday eflelgay (@mi L&T adlmomdm) @andtdauwlovymy
aflaloay af)mol@eaq]s1my (‘@aum?)



OB8SENo

VI
VII.
VIII.

IOZIJELIO ..ot 3
B O 3
BRAIBHSTIWJO@OS GUNEWHMIW ] VAo BB ... 3
ORI IBER@IO . 4
ORElj@I® (al@12dM @MW (EMI) @RSImndmades 1ss

QAo 10O

QDD ald820S 6o0I51lot) alefle MEes o RMUBAIBCIEOD..............cccc...ee 9
AllNUIO  QIDBBIBIBIO -vrrvvvvererrerrrreereeeeiseeeseesis sttt 10
MOV NITOO  OSAMUAIOUBIUIO ... 10
MO IMHOOUNEEREOS BRUVDOIMIAMO ..o 10

MO MO0 @ROUCRIIE M/ NAHIMD oo, 1



@ L&T Finance

l. @R®)6vo

olmdal enpegs @ad enamy (RBI) 2009 kmyu@] 02-0a1 AflLemdainayo
@ lot) MO WMEIS BMUMIBDOIOE8 2012 @dBo] 26-081 0.0
(@ DS&SSIVM  eHoW  MoeniMile)  @IRYMIAE3REMBB0 NG Od MO
WOSHM D owenlsyom llgeng - 2023 B eI 19-001
&HIR1BHIRIBEEIM  GoaTeW] 021  Olrudal D@ @daf  enamy
(ndE o) OOEO WMBH® HMUM e l@  @eslmadm  enm)ealsind)
m1de306aRwd af)ap NBFC&@g2S)0 M ln jo@mMA 6.21QJd0d
@ROUM {0 |5I5eMeE"
o aRBHEes Qflel, @31, e, (ladlwe OsEEl®  (IMeoad®
CQISHEBRMD  HEMEE 19RIS)O0  B8©) eI  @RoWdy® alefln  mlods)

GADWMD muada a6 H®0 QU a0 @RIV HU B0
9095268668 aloflte Mlods) MIdep]EO®:®0 .01Q) e

o GRAIBSMIVJO@OS WM eS8 Ml INEOmIOSIa o
alefle Mlees) DWW alsndemai®] Grru@ailnlawe msoms, aflallw
afleonemgloal AN@alisndoled @l aloymo  «lefle  ®lod)dud
Q0SSN IS dHIVEMo  QUJSOAIHE 10HNIS;HE) .

o &MN®ges onumieamglm aiefle MESNG:S0 BRal®:STIW|OEBE0S
BNCWAMBE MVAla N0 LIBJRIHE)d:.

BlddH (o

aflaflo  aflleonasgleoal galeedemy AlEINEIWENIW] OalcwInIeon6MS
e6n1e@INDRdHE) MEENBEIM  ~)OD 16 2JOmM@ Mo O le@ISMISOE @ M lmT
eISdENM  @RMIA MEeNBHEI®  «JOv1eyo)MmdMes  2dd2elou)
MO IUBHB0S OOIBBGe MAlalMo ®I)AIMEOHIM0

BRAIBSTIWO®OS  GUNGWAHMIWT qVela lae)d::

aflaflo  eilloloq  emBeay@den)e  Geold  &l¥lapgg allaflw
M S HDSNNOIWBE  GAIDIM)®HE20S  alellemloss)  enmweals  enilmlnqy
afledno Melw1moe] (&ale:m o0y croHRIe EHEMENHIBOMD.

Mludd  &emandgamaln  enflmilmme  (Geo@  enflmlmqilay
NDWHAIWD) BEMSE 10LIS)HEM  AQISHEBBUD  eNM o JOMOLI@IEN:

o alaflo Mods) ClE (adlsma cuFmm) 6egoglet) eaiem)
o MWonls ailmlmmy aflesnomlear awmwlQle wleandws Olmdyo
o ORJICHOHMMD MEHIABIAWINOO BDSals

e M@IM VMODCOn]s GUWINO®B:E0S IS OAIERIW (aldhSMo
o QWA PEOIEMOO 6(alI00aNEd

o uaImI® Afledme

o QAN PEOIOMOO @@ 12JsOT (SI86) ©0CHOHIBWY

*  O&:I8IQOM M Y@IR1®es MIBININRe @YaljN o

o ME&HImNRo MEHKOLPOM QD@ al®yo

o menionIMaAd BIG a6y

o QDWal@yes SleOQ QIeRalo

o ENIJYGOD MGHHID

e QADWal &AW

¢ 0RIDEHOM BRAIGIWNo GUEIDEM (ldbSMO Lo

>



o 9aleEemIilmen @&snpwio (Manilepgs ag AP ldwd)

¢ QOVEONRe A (AINEOMAIW ~RISEHEERE0 AUXWEIMo a1 Aflaimldepwo

AUOIMO  OaltRISMIHOD Q6O HIAWENlmd Q6o @ Mmonnimo
esmO 1M es aleflmlossy amowl@lenemeamlg). GA@n|OE0D
CRISHEBRRNSOWEJ0  @RAQE 10 BRI  ofleicmd  ~l@lnem]ajad e
QUOJMO OalERISMISOWHS DO OO ITVOa]So.

alefle Mless) («loladm, sfladm, ee@adm, GedeED QDA I, Gregss |0
QDAAS cIMIVNEToU) af)M U OO0 fo LIRS Moo6B8IW 1@ leego.

mﬂmm’]@q‘pwo

Afleimldep@o  («IWIM@IWo  BRAIGBSTVIW®, &deignl, mlanflepss
flatem) o(smdy af)mlue@e)do @RS 1M0dMAd 86 Iden. 06N
@S 1MadMAdEe 186 )& M) GaldaHO oM moeniqw.oflseomogo,
afaimldepoonily e calISdHEBEE,  GROIWO  eaIEINIdS6)0
MollWo. alenRHE0s Oflel, addgld, Ols (falwe myoenwA®
@S 1MAdMAIH6 1@E88mIeM  aenednddH0 MV e(alW)o.

0000  02IQRM  H@]MEBIMOO  MIEINUo, ilatem]  MIa0al© 6BRAD,
000ilsemw,  ~ng®820s  Mlemwmd®, KNG CROUR| SO

s lwIo® BRIV 2o @860 mdlead®emd  6agI5lot)  alafle
mlesslean ANWal M@HIMEBS MNda IO ITe0 @ l)adMo.

ADWal GEMAEISNRM  MAOOD G2eM OYBH®o aloflle  Mloee)o

&oenaIwlwo

MM Qodean3lmen O)HW0 S

QD alOWS)ENM®ING @RO 1 186m).

ateRBEes Aflel, Ole (wilalwo, g (IUIREOM 6.21210RGW, @ddZm,

Wy

mnﬂgo,

(ad)-s28 MY

ROA af)mlcu  HH6emas lonisyomoen 60D

O@a |MeBBges @26 INe0®o aflar mlueiwlenma.

mlelw aQIS&o aflcueemo

@ MU

1, AD6NB) BB 0S o HSMIM| BROIMOO &So OHISYENMU® 1@ My
e.alp10] GROUWR B (UJHORIHS 10BOINS)0 BrSIOD /

@ROQJE: 1T (L |SOAIHNIOODYo
M 600§ 20D OO OO w06NE MDY laem;.

o afl8s A /adegoglot) mlogs), @ieimgnl,
@1olysal erayem], eMneNMI AIDWald
GRMYBIAI[6BBUD ORI Galde8s
@@@mm’]ﬁ@o MIBIAUOOD @R a] dmIm]
QIDNBIMo ©.21QRM QU@ MO OB |MEBBGOS
anengl’oo aflal Ao omeaism.

o enillmlnqy msomm@lay &miml &0e] endilg]
BINMRo MMEHMBONE, BROMOo NG 1Wes
aflel &emes leais)een)mmoen) .

o aila Nlg]l OlMe: ead®I0 o 621 M@ IMIW0
@R mlesHalemsgloal emnglal & (@ ledem
B®AB01800med] eflell ~nos)sglealsnss




@ L&T Finance

M eHHa 16888205 a0 @ MM oflal
ol Nulg] eminod qugexdlenymy.

msED o] &S&MIM] ANWBIMo 021 Olosw @ ©@alMearKd
afleind HMMI®es V1o SIYBW/DSABHW  af)mm e lad
@lmoan GG 1BONM@, BSI0m GRIMON TVINDo
SIS/ BHBSUMD afRRATODID Y IW)o
GUOELEMEBRUD aROQSIBEMM). GROMIMIO 2], EMUMI
@RO MO0 €NI8HG 1M WII8o

£l0IMBOIO 18eas®o  GUREIDEM oHRMO)B:E 18YesS®Yo
(IOUROD 8™, OO (o IUAOOM 6alelnT
nemj@d@1 aldeyla{leaym).

2031 H 0D 22 MoMOIMEBBE1ako 2 CHMB BOM (o lCRW6@BE a0
mudlo] 0.21QRM WILHEes leflw

0 yoeeI1asS®o dhYSMERo (VIMo

ZlIMEOIA/ HEBHM RO ORID U I@@d6M
SNUMT (IUAOD EN)MD . HalCBISMISNUDEE)
Q@) GMAIMo 6A .20 [S0MM@ IMIW] d@mim]
M26d0 118§ 1M AljIniead®] MmleHHalo

msow llgeng. enflmilm@) emoFmilouy
0.21Q M@ 1M88 MIedO Idhnlldj@yo @omallgle: myo
S8 MmO o laoeme #enmm,. @GR 1M,
22AZ MW @R IMMME 2] HEMEOIBEM),).

ol & (oflalwo | assemigElwie BoMallQle Mo o llamgema eem
QOM-(NVNE BH@HAMM Slailoal MeHHn 16836 1010S
GURELIEBREOS (JOUMIW OARIBBUES Mal|adw]
SMUMT 05D @IV (aICUAOD 86,

o) 1)MoRRo, EOAEEI CRIDIMGBUD GaldeR8s
aflal 9O MEBBU 6MIF GRAVIWNDISO,
00B8OnId60, GOl 2019 Oyseasl® aflal
(1@ 1@2MV6BBDHS ANCWWAICWHNIo. BROMMDo
(1@ 1B en88 («Jlalwo 6260

9@ maonlneo@ge afleimldqp@onle ©uweq|sio.

M ey 166 @RMM &g MMes @eS1MadMm AUAIMAIEN
20,88 ROA | MM GR@ MO0 CRM® g1 (o l0)esileanym
Qo &HYOOD UOIAIMo.

i 0@DOMOUIaII0 @ |MEBBUDLS):

L&T adlmomdm) Gand@dWlot¥my aflalgal (‘émual’) PLR*, epjoeenidu) AAA
@Goeg)@s 1M GOl omudQ@1Q1lewd  Greg@ ]  MIBOR  coegeslmd  afluy
eaImMWMes  @rSIMAdXM  MIES/MCLR  (&6mMemIdstjo  eaimulon]men
(0 § O |0d) (e‘raagd]aaflmb DEROME; 180 GRMYEWIV(AIW OMIAIBLE (D@D,
SBI @esimoom Mlese/MCLR ayoan@al) 0ilwdeid®] (aiolaoeila {leaym
MOIOQO®  AIMBEMDEBBEAIW]  Gogd5lot) aleile  mloss) a1
enImWla{166)0.

milead® alefle Moss) ensaidslay, meglmd oida] 021001588 OlME
mdlaimoo oo euewsm apoen  mlaiflear alefllle  mloss
MaN.2I0 000 @BSIMAINAISS ] GRMAG /MM MAWOD BI60 G-
s-6M @RS IModMOM 1@ alefle Mloss ®lo)@dMm86;0.

Olege  &@26em  @dbilg]l, 0 MWAGOIBWD QDALY GRWW @SB 1W
@RUWEBREe AilaImlden@Om M ©alc@dIue e do.

6260 @nsaidslabeomeompe aflaimldep@e aQy Al lHEO™o &5 @

>



SWINQ2OWEE  HYOMO®  0ld2j®es @S ILIIMOD lanam.  GROY
snmlaes  adwlg  cangllwl@ el lafl@lenym  (aldoo
@0y ilot) @REmICIGI@Res @roUldd00m M Alflewadw 1@ leno.

mlainflear L&T  adlmomdmy  eaoddWwloymy efldlQa PLR  dmuml@es
ecuenfeam@lad  aigjmdam, @@ leal @ @3QORe Gomg  alwenilellgl
@emZonnd &HerlgIwes Growld:d e IN  aflew®aden.

Olos@ 1@ @eIeMBudES):

LTF @@ ’e0 Slog@1m Q@ 14602d46) 9@a]mMmanlnen migdaam)me]a]
ol MW,  6of25lot)  MESNBEIM  aliMo  &So  OHIS)HNAM).  ~NIAAD
adlmommy, 0go@  enflmiimmy adlmodmy, eIW@da0dM MG  Aflmomdmy,
s-flaid  edlmomay,  demdmugad  GeIeMd®,  GaNdo  GRIDEMIMUD,
Gl B5]@Res  GEARE8  GRDM)M, GREMOMV (AW SME  GRIDEMYd:ud
af)mleBem  ADNWale@SHNRMAIRHS  SmM]  Olos@ el  ©G|MeBBud
QUIDUIBIMo 621 M.

M. | @@ajmo | @a00Te8 QRS alefle moses'
Mo MOWIEEM@IW]
EMEBBE6S
Dale@d8mon1@ mlmy
e0VSIHH)M,°

1. | andd@xd a) SAUSBALS )18 Byl | (O ludto 10 %
a01momaY | 6.21QJ M@ M0 UI@IMo QO@ 19 % QUeo.
©NBIEN MO MR @ |MeBRUDd
OBIANMBYCAIIEMD Mo (SO SORBUD,
0BHIW O ®(N6BBWY, AaQ
HIDHACHIaBHOMEBBUD o) 1l
QUIEBRIMD D@ al M@H)d

b) flg ©@atdemomImow]

O leIUI 1M &IBH b
O@alMeEdBUd (D6BRMM) 1Y
HAADHDHS UID

o) llg @malidBmOD Mo @RMYENIMW-
SHIAHNS  (aIIBODMEBRUDHBS
(- lQUGODM  @)eIWMm

BRI (BBDBOIW ] B BHBDHE)

QU al
2. | euad 3olo afledaim a¥lnendmo (OB 8 % DO@
Nellin] @OUes Oflg®wes) enajonls aiflal | 15 % Ale.
om0y BIBJADHOIM)o  BrDHBDHEY

afdlmOMMY | (aOMUISBHIR] I aldtd M@,
aflgenusia] @oaiom, aloss allal
QR @IFmM
maiwlenwcleanemow, addsnq
AN es) @R e 9@ |Measud
QDEBRMO M Q§ I IDO 1D S0
Gl IdMVABDIdHO0 DO
M@EHMO@IEM. BRORAIS] GRS
anestn®m AUdEYla{leedm GrMIeo
(n1Da TOEISM

3. | sg-afleid | @@aldh QADOMEBWD ADEBRMGIM | (@lofldto 8.5 %
aflmOMM | ©alC@ISMIGOWSS) UIDal M@HYD. | DQIO@ 22 % (UM,




@ L&T Finance

ml. | @@ajmo | @2a00Ten QRS alefle mloses

Mo MOWIREM®IW]

OMEBRE YOS

Dale@d8mon1@d mlmy

e0VSIHH)M,°
@I 1@}

4. | Q0@ af)) 020l® sleeq (1a] (O 1B 16 %
eI lmmy | QD@ aldtd M@BM O@ 235 % Q0.
oMo | MY (@ddds) JLG caism@es) &) 1od

QUAIMANSIBOIMD  HSo
LID6BB)MAOUD

(IuBODMEBg 0 i) ag

QAU aldh 8o

@ 1MW 32003 621QPMd &mim]
®@20M 16 2JB6d0

(NID(ICRUEBRE M dSo (LIEBRMURD

5 | cumdopdl | ff)) cumiopnilemeyss 0one(@d (O lUdSo 14% )@
ecmapsg | eenem)o eil) (Iaaledwserglonl 22% e
0B | U aldIDBE M@HIMD B
eeldem ®©20M G 28000RM A

QAN ald8lo MM,
6. | Ale@m1n | 9nleRISMISODHE @RAIOOS @A 11 %
ANl | DaIEEIN BRAIN(EBBDSOHIW] ADWal | YOG 24 % (UOO.
M@BHYMNY.  WI(@ GalddhIM,
OaleBIBM) MVIWMEBBUD (LIDEBRIM,
eawlonm enilg)end, aflajds oo
oseasl Afladlw
9 leWINEBRENIW] Oaledsmdolay
mlesHa 18630, ©ale@ISMINT
mleinflepggemd ~ROIem GRW
9 16RISMINNW 1@ 1860.

7. | eum alls aesm, @ldandemo, @025 1oty aleflue

CRIDAMBU| 02.2J0 (S00@, (ilapelleoemo mloes) L&T adlmoadmy
)M U $00W] aleBISMISOWDES | BaNIWDW o) MY
QDWal M@B)M. AQ eflalguyad]

IO B/ WMdHIO) MDA IMEBBUD eIl {1660, HL PLR2

afmluelod mlainileyss

BAUMAN®al QalEBISMISNUDSEEY @ miload® el

@RS @yslygle@as e )d | Mods): (o ldo

cmemBg1ealss) 00 9)0als 11.5% eO@ 12.25%

MM O jOUMNGBS 0 Qe

Dale@IUla] @QIMBE &BdaliM)o

ST M@, o swanW] #
Oal®d 6.21Q))d

8. | cummpd | eomlwdadj@ (TVIWo wldBHOHIM, @a0d5lot) aleflue
HBWDHS | AUISHW ), SF o0 & IsHnMM)) Mloss @ &S]
c0epas | 6@IA5enE, ANMIB| QUM OREOBeS | aflmomdmY
QD! | QADEBBARe CAIABSENBYo MU EE | GaOIDW oty MY

MOMIOD |8 VNI IMOW] eflalguyadw]

D lCBISMIBOWDSE (UIWal MMM,

eIl {1660, - LAP
PLR?.
@ mudlo leflwe

>



ml. | @@ajmo | @2a00Ten QRS alefle mloses
Mo MOWIREM®IW]
OMEBRE YOS
Dale@d8mon1@d mlmy
e0VSIHH)M,°
M 1He):
12.5% )o@ 13.25%
Qe
QB o
(eRVEO)H: B@AIDW] #
Oal®d 621Q))d>
9. | @RAMOMV | (aIWIMAIWYo 621N S, ENSOMMDo (O IR 11 %
b QDU MooBEBRWDEN00 (| BD |&UdH0 DO 23 % QUO.
SME @ROUes enflmilmm) @RI (6BRMd
eeldem M10eIQIMOI®T AUI@al MMM
10. | avee (WIMAIWo  EHIBa]EOQ (O R~ 8% OO
021@IM | ER&®ANIQAIW] MIMbe|S1@ eenm 26% 16
adlmoMaY | ocueBd2dd86)0 WlaldndAEe)0
@RAUIQes enilmilmqy @RI (BBwHs
aléMo M@MEBHIMD (wOTVIBIRI
WMHMaNI® MVHOJo MDY

@ @9 OOOINe0 mlnIMmed GrMMGIa] 6add5let) aleile mlods)
A RMEVBEAIHO)M VAW DOD).

#

oBWIQ

et el

osde  Mlaloomo

meinflepgg oy

QPN I@OS®Wo  *AISM OO [0s@88 lafln Mods 1G]l &c16ae0d0
(6251ot) GOQ GAIDIM)IHEOS (A IMSMAIW AENIERINIASHE) M oss 10al MdQo
al®lnemlandem mem)

*@h0 la:

1. atellemlods) 161wl 80) 9BEInNeMo AMAIE, GBAIBSTIIW|MMYOS

WM  @RSIMadMAadss Iwiem @R Ia  MEEE  HEMENIHMD.
a)@d&s] aflmommy GaNdW oty My eflalgauslayen @O(®o
afleauaimowlsicomln allew@ad®], m&glm 101G 1eam  rg.aimd
alefle MEss RO MaoOm]e QO N Allewaden.

mlainfleal  af)@&s] adlmomm  eanddWlowymy efldlguy.  ammlwes
ecuenfeemglad PLR aigj@mdem, @r@leal «@ @dQaRo @omg aimenilallg]
@oemEeaMa &R 1Q1ees GrowldIo0m 1N alflewwaden.

ol aldcom Al emsl® ANWald8es  HIOJOmIC, D
AW aldges olafllo  Mloss @) a0y  eeIERINddSE M loE),
GRI®® Tol-enilgpedd, leajd @logs), MCLR / el enpéyeges /
WM  MUODIMEBBEOS  QNIRIMIASES  MIEBYHBUD o) IIo®
1022?01 2)88MOW©EMENI0, GEAI B3I O [MEBBWEN0 Ide @D
avgm’]%d'l_y']gggg @RLeSs  @0lZlematm W (aldHd0288
alclwleeysslo erwlclsnamenm)alel. GRMIMIGM GROMOo MW I&hg0s
alefle Mless GRAIMOS GRMI® GRMAM] &HOD G OjsOAI6s 1W]388
afles ) of)deauem@ eenieindddsloal @dQeBMd BRMYME .21 1B 186),0.



@ L&T Finance

>

e Reh@o A} aleI® 1M GO0 dhy SOV 1@ G 1M OAIWREE b YO §jAOW
21} 2)EHO8W0 BrSIOM/BREQ® @ &M | o ilaoys@)mM aEWIQ GrIVMIOam (Y
A 12@IA1QMH;08W 0 (WA @) @RS MNIMAIHE) @886 .

V. 0Rel{@d® (eIO1adm @alemdod (EMI) @rslmaodmadesleggs i 1o
AW e ldh8)0S 651ty aleiltn M1ods) LM (&6 |660d

RBI @@ 10700 qudsneid mmid DOR.MCS.REC.32/01.01.003/2023-24 @onqy 18,
2023 ("RBI  MAd&NRIA")  (aldd0o EMI  @rsSlmodmadsslaygs QljdmIno
QDD a0 Gogd5lot) aloflte MBS  «RPMMVBRAIHOMO  MVo6nIMU o]
8 M@ame afdeq]s;00 @ geE, EMI @rslmodomadses @8s ¢agdslouy
c0glepss QS0 1Nm QADWalhgad®W] MIMWea|s M@ M0daIneBwd
DWalEAI® B0 25865 MPINICHNMSENS. 2018 8M)AIB] 04-021 "XBRL
Olegedm) - aNIBEAINNMEMIHMD al eDBlo0) MIQIMYISHM" af)on RBI
mdHeeld  maud  DBR.No.BP.BC.99/08.13.100/2017-18  of)M@ 1@ "Qljb® OO
AN aldHB" af)M alBo Mdlallafl@len)m,.

a0 aflednonl@ e sponlwlclesnm mldcgussd mlanilapgaoye 31
awlrosnid 2023-300S@88 RO QOROW QD@ el 1ealen)o
Ajailaflesoamsomoan.

EMI  @esimnomaddslengs  6qgdsldd  60g  aliemIn® QI aldd
GRMAUE1HOM MVAWOD, AD®Wal®OS &IRIWENIleal dany eenIeRINIDHE)
Messlod  AUBLM  MIWIDIW  TVIO IO O G, @®ILDAIW]  MlgmMd Mo
&ys200/Geegj@slod EMI aidenla{leamolnie aolmi®  eanai0go/mddelnd
BI-{M1D06MM SO PEOIM IWa IOWS}HERMOUMOS @ 1@ 1 9jsT Guoa1 @muam]
&M@ 10aIS)d00. EMI  @rSIMNImadses1@e8 Gagdslt) 60g  Qljedmlno
AW ald0g MoniWla], e@lajo@m aigees @mim] ailamsoyo:

1. el  GeMAIEleanm oo, EMI@leal  &3s700/Goeg s 1o
&owgnileal  ceegialod oecloniypo mIQeIRglealss; MW lHOmM
canemlmen  emieinddssy oleflln  mlosslear adQomlNen  mOW®
moeniWla]  &mM AP als0I000®]  QlEO2O®  GRWAIMawe
MSOOo. @SB, A0S @S lMdMEM M EMI/ dieignl
@ReQ®; M enl 80 (UMY IENMO @oilond® addnesglayes osm
@®OM DWW alBNIOOM GO W18 0.

2. aleflle MEEHWD A RMIVBDBAISO)M  MAODV,  QUD® IS
&enwlwl@ dlanilepgs 6ogoglery mlossla mlm e mlwilo
mlegslealss) @I02MEBE8 dalcHm UIWaldOIEN MGdlo. GRIMIMeN
#2180 Imls@1@  adléma af)moloed @My 6e0o5let)  @Reg)Es 1@
€a025lot) af)m@l@ mlm adlesmal @r®] @XMM@ HMIMIWes @d(@o
allentaimow1e:2000 1210w 1@ 108),0.

3. Q@A Psedem  (a) () EM  cudalaflesmalemd (i)  @dei@gnt
Ay loflesymolemd  eeegieslad (i) SHMMI@es CRMG IS MR
@EMMEle] @M aldMdglo B0Ala] «f)S)E00eMmd 988 6]
3aTim eI ]@1860; &s20m, (enfl) eanemimen @ieiwgnileal Qoy
caigmlago  @WIHAIEWI A PBERAICWI MDD CRSW EHIM)SS
&alm)o eI 1®186,0.

4. Go@dslol@ @l adléma  eogleaiss)  caemmGd  @dQ M@ aY
NDWHAO®  of)gd  2DAYBBo  QBEIM OO B30l UMD
Mmsa{lansanmoaow] ENIMVOALS QEQeME: 120 GIVOUM
messsd/eowalmimiesglal alloiaps®d  ofmmloi@ge GemA®]
HOM 2o  HMM]  HILNSHIIEREIM  GROM®Eo  21dBR)HUD/621RIN1EWD
a M2 IR16WIWIEOM MO0 NG|S0 0.



VI.

VII.

VIII.

Gqga5lot eog eanemlmen @&dojemlc @danaiwl mlgumo  emnglal
@RGAIBENFEMAHM I @e1dudlenmmlogjmy &M ©OaIdB6)0.

a)Qo  SOODM@  BIEED  ERMAIIVOD IMOOM®o  BRAUMIMOD 1@
mIgmie© afloassom moapo alellw@yo, EMI @)d, EMI820s af)emo,
andfle ool mless / canemlnien mw)um  sdeignllmmes
QRAA1S wO@IM MEHs (APR) of)M 1l QliS@DIH0M B30 GaRE A Y
SHMM  ADWaloWsENMAUQIW] geailocd®  @ddnesglayes
al@1semo / @ROUDBSE LI |AISEMo.

ORELOOW (o I@12OM @OMDMIQIWOAM T GAIDEM)BWDES ~ROOR, OO §TI D
GRM®Ie l®emsgloal  af)g)d @Rl  @OUMEG GRS IMNIMAdS W88
ADWaldddN)o CWIE]e AIQEREEINS D MIBECRUEBBUD ENIDWE:AIEo.

mlainilepgg  of)a)d AR PENIdENRe  eellood®  @ddneesglales
GROUASE  IBJMIW  DaliMdd  @e01Wle] esmimE &M B0y
GRAIMawoe BRW® &6o.

aflm)o 2103880

AN aledds alefln @ISI8NRMOIM R0ea, HMIM] MDWSGHAI® adlmyo
2DBRBHBo GOVSIB0. BHISIOM, BIAIDHILIEBRGI0 MNIDWEHAICWSNINRM
qomi apgsl, emaim mley@l / GST, ag emm afanlai@go  &mim]
CUEUG 1B60. &Y MEBBHE0L! @ ald1H BHEEMOLo Ha IEBISMILONWDSE)
& )04 2OW @RwAllnlawoe MSOD) 10 SIS I @186
@Rs1M0dMO0 1 MSa{leneeyo.

NDWHNIW 2DARBHEIOS QWD dMIml@es eclenieamqla
a1 §@d6m.

MOO MO0 HSAMNINUSHIWo

oflafl  af)@MdQSIOReBD  GWIBlene D m@olheo  sadd.
$S20M, Mo ms;.\.ﬂma&ogm@’]mg@@ OOMEOMDEIMINRe BRAIBENINo.
a)@d&s]  adlmoaday cadBWlohmy  efldlgalaien  @dem=louy
WROHSO0®o  aflall  af)db@WdRSIal  edafleo®io  GreQIE: |0
SHMMI@OS  MVOUMD MO  WROHSHO  EIBJOOD @6 AIHOQ
MaN0l@fo  &HILIIBHIIBBEI0 GRAIGRID®:Mo  0.21QIMo leflw  mloss)
nO M  ©2l020®  @IQERUD  AUODIMP  WDOHSD  GeIdBWY
@M@  BRWIBHIEeAsomMy.  aflaflw  QAP@ald  O@aIMEBRUDSEEY
MDWHN®  alofllemlosslonl  &gleaicsnd /0 @ICYEHND 988
Gl A HOEMORo  GROME0  GADM OO |MEBBDSE  EIIWHNIW
21DBR ;B0 DO QUEA]S)M;.

MO M00IRBRE0s GRUAMIa®o

mileooe® epueallnlo dlolwlayes canem GRMAIGISNM
MA®OD / AIGJAISNM MADOD &MUM] I IBRI® oleile mlods
DalERIGMIBNE @R 1 186)y0.

aleflle  @loss  e@OWeRe  2IBWMB:EOS AW (B HMUIM s
ecuenTeam g lod @R Tea1dU) 0.21QM@6M), mleinileyss
DalERISMISODHNSS  oenIeIAddSE  MosndE1aRe  2PAR)BER)0
aflommesleye  moQEeesss @ smmles  ecuenfeamgle  GraTean)
6-21QM@OEN.

MO N0 @ROUCAIDEMo/O 1N l-H0d

aooaslelo c2ISOOI® MO (oM eRe MIWMEMEBRUD, MR,



@ L&T Finance

220M1RequemEw, GROIW A R, OUJEOOGHWD, MASNAING:GD, @ITYD
MASERINHUD/  NIMWOa]s GWIHIOC1BWD  aRO0alsp0la)  Mdeguosesud
("000eaIQ0] O dAllM®®R") afimlaidesls@la aljdaldmemlnen /
aflieerges 000U o ©MSIWIM,  AOURERIQOT  ALiQIMNGSNS
Qe dmo  mlaimlm@ene.  00ueaIQal  AljaInIGE]®  afocnsslelo
CRBUM (WD) &:&sa@@/mmg&@{m O | SOADBO (2 BUD) ©6N8IWOIM,
000eaIQ0 ] aljaImIGEIt Qlje0ndes w188 («dmialj oloo] o

Mo GEEN@ | ©21YN]5OW] MlaledI8870

GO JOAMO HSA | eniwen |3 GEC-&0d

al@ o] ml@memo

Ol | ©al@1odQT] aflauoemo
@20

2023 MOloonId | NIMDAA|S GEC- | aR@l® mM®o
B IR N

2024 2M)AUGT | eNIMDOA]s GEC&HUD| BAIMOID® I @60
amioydlemepss
ANWalWEe D88
mdlead® aleflmlodses)
coerl &)516.0JA00

3.0

B8esonId, 2024 NIMWOa]3 GECHUD QDRHSB @RAICRIDHMo-
Glaldmq  @oaTeglay

GRMM Y OAIW ]

MSa D6 1@  GEBNM |d>0d

00

GBI {200 Y SHmImw)es 0881088 BRIV | BB B6)

calalayggmoan. env  afl@leal 8 GWIHREAMOIMIN®Pe B0

@200

80) ©al0mlaRo  aRMAMIACABNHEWD o ldbBODBHEW

021QPM  a138lg).  &520m, (SOl Wl pdseandlmen  @deyd

G6UINLIMEE GPMAM IW]PO® ofoOeslago WIMd, 6Saf, aldancOQ)
AT @6 s 10d aQ aflue MoBM6M DalB>6MEBBUD
RORNOAIW GRS  aldHBOMICMD GRO AQIBSNUG RIS (o 1a)o
@OOMI®  [6a036506HIa{l,  006HOIdWIow), esWafloty  mReL® 1@
aflaieesid  afloassyen@  MonlwImesw  eubenles@88  (NIalldy,
9IS G(SI6M |8 @REQIE 1D AABNIMISOT] AIEOMIEMI ~l1S]g).

>



28 B3 S50

L&T 3,00, QeI (H0T LaT 3300, @eeort, OeItd oot 3Baberddd)
(BoBY)



@ L&T Finance

>
Bodrisd

Lo BRI s 3
Il BUTEB ... 3
I, e9T50000T TIIEQR) QTTOR ettt 3
IV. 2383 QROBEBRDDB ...t 4

V. JS7ee8 F0d8 B0R)Y (EMI) 855003 5,003 Toony eheds gpecdont w8 B3Oy
DDBRODR BN DB BOBIRYD ... 7
VIL 20070 @8 BOBMBY oo 8
VIL @0ORAD IOORBD, ... 8
VI GoOR03) 0BS BOBBR ... vvvveveeiiesiteieiiseseie ittt ettt 9

IX. QRVBE/BOTTED ..o 9



AT

2)908e0d O3 méoaa‘ (RBI) 2330 02, 2009 BoW) BRTBAT WRTABT DR) RredFe 26, 2012
Jomd 2y 0307F-BUB BB BOBINET  F0boind MR BINY HOD BRTBIT
SroneRRBNYRY, Bsmt o 0° B8R - WoB3ead DT w08 (Wy030rT-LYEB BEIGID B0
- R,e0° 85208 Q0G) ABes I, 2023 O FeOIUNTG, DT208 WBR LTF 19, 2023 FVFIVE,

SeB0IToZ a5y NBFC Nert 8t BYNIYINIRY, Serden Ades dIT:

o FJouTY ToP, oA @) wmed, Jedabo «améamosa Tood3 @oesmddg( nesn
BrichZeod DodPod ©BeedS WBBC TBOWMRY, YWD Borte TR DR
Bwondnert ABTeIesed 08 BB, AFFODPYTD

¢ QB INEB TowMBO AN ""@ ddrwn& ARV ¥HahA B)ee3 DR) B3B3 D IPRT B3t
Teuneddrt w0 BOS[Y, SPDJYTD.

o BoBANMY ST RO BB SR Wweobhriy Feedad IFTIRIRY, Ve dDJTD.

I. euged

QG ST MyBBT AeToninert wPRIesed oSt E BONYRY, e DI Torte MyEs00d O[T
©odab Borert wdew wereon® B, BY 3ZNW D) IFoSIRY, ABEODYD

. esz0h3 BB ATR:
To20H3 m?jmd PIAR gtalelal ‘m;)zs‘ o] FOBR0DIT [oB3 AP mémd QRIANRETT ) 3T BDHO

AT eaINert Teuny w8 BOBRY ABFOTNHBT.

%wﬁva& J59,2390 Seren SBHTH (S0be F SBT3, 3,0berdSed) NeSrt Srichdeod ©odnw s
B¥NS033:

e 28 308 vmod (T vs Fpeelort Tow)

* I BH0T Jgyerid, 80&)065(%{3 BB D) BPSE03eBS a0l
o WABLBRF TVN,LOTITTR BEFRQEF

¢ 03¢ ICBA HBTRITR MYBIT DETIIB Fo0DEZDS
®  TMTT I3

o VBT Ryt

*  DUMTE DB £33 & TZITE

o Dewred PZSab df’avé DR e

e  RTIE Vs DT3B Do

° oajécf)dod LRIV AN

o JT £3BLF M,

o updee Jp,ec

¢ B 93D

¢ YA 0B0E DR Son@HNY FoobeFDI

o MBIT 3earIesd (RBT BB TNWY)

. #3) 3f D) VST BoYB ©03NRY0T derderoria w3ed

QDI MBI 2,083 T SET 2083e VR SR LIS w8 BT wodde BNTelesoNY. e WoBNY
QLY BT BodeeSah BOSod $8reda ek c.")a:)R; MBB30N A WBTARBD.

m&a B3R 03, cgémf%s, C’a_)éd)?c%ﬁ, 9TB-OAES T DIAES da@mdd@o&ﬁ D3 BORTNDS3.



@ L&T Finance

V.

3 ANDBBDIB

B ANOBBDAB0 SwewriedzmeN vmad, B0 DF) WOODS Sredh3e, BF)Sodh SeahrzeNd.
BorF-835008 wRABR FooBIToZ, B ANOTBDAIBAY TD FEBRYRY, BeodT, WINFos3,
Jowrros’e D) I Jowrdrest DR I, ForTY Tz, DB, vmahd debabo BBYBRY
BoabeaeNds.

303daky TUMTEH, T $e3 DR THT FoRe0E IDATY B BIBY, BorY B3I I
SRBcR0dr SIITE.

BTN S, DT Becodo, VBT ASEBED IYNW, VR, FBeSF SFNRD DB pR-30 ROA
o) O3 8 B3adeord eV Frert SR, ABFOTBIrHST.

3,
3o

©03

TN o]

1.

Booriv 32

* UBE  QLB0BENY DG ADFRIEIB DB/ BT ADEFIAIT  wodD
2¥B03e00, 0B B TeLTeBO0T BEISY, Torh BT .

* 30/gpeddort B, ©FY, DDHDE BIBFS, ST ToUTB  B)0IREBIMH
@3 ONYo8T WS IT JTAIIY, VTVoDD BB AERDS G VB Inort
TGN YR WBUHS3.

* 308J0dy BV, [BVW BUPH S LWNBRY FoBIeEAVIT DA ©03B
B380h TP, SO SrdEeYIHSS.

® B0 @%&33 @moﬁod@( AT BOI) @%&53 [Aied @Rig( BRB30 CRTTY
O35 PorTiv) wODIBT DA ©8 BeBINY Ded I 5308 o
30e3ezord33.

Bo0dror3Tes
ab e

B0BAA e BT VB INFY, 80303 oBRW/ DSA NPT SEoberHZ3d SR
Jo@ENY, S8 ©d3 F08 SoBNW/BIFZY ooy Swed 3reyurddd.
wodabe, 3ozl B CReNYY S Sosah sude Ny Swod Dd) Sore
OBOEFNY SpwB T ASFHRBE, VW ABedEe SITY, Mesdeodhzen B ST,

BT

BB 22 T, 2 BeowdBR3 FTeINYY ISrieoBDA B Beg Tesiny wod
Swewd DR BeIYN 33, 08 sVt ENrisd/SorE Do Ny Swwsd
BI0DFABEHLRTT. BoBAAIW SR; Me®30n Tow ﬁedobaig( DredDT JewseN
B0BIBY Do @BeoN BB BT ST JedronTieN SoBNW SoBzges
D) ABeRBRL0T TFr@N WowdBY e3S. 83003 By, brbesen
FeBEFNYRY, I8, FBUNHST.

BoZgreR DB) ITeRBNP0T IhBFeeeN 3odBmoNDHS B8-F-1PR) 0t Jori® BB
BRB30D  ewd  Bozody IJoi@EHnY  eudEd et JSHoeN  Jd@en
BN ABEOET. B33, daéér_a)e TNYo3d BUFY) eruswxgrﬁ%b Seee @dmc%tédm,
BDOBNH, BRI 2019 VSYOMYoZB B0y Bsdots® WewaabNert rbdareriED.
©0oBE B1F0eF ©TIOLT Beabo B BUZ T WS INOBBDIBOLY 2.¥rieoBDHIT3.

p3e-301 ROA

B3 Ded Sweo 8meodhd BoaJodn 33 FRNY Sedd ADegHS B
303000 N.

>



i s eugnen.

Fpeedon’ G B0B TuNnYRY, LaT 3,7erf, BeeQort, OWLITF ('B0BA)") PLR*, RTFINFE AAA 895 GO
BB B3R e MIBOR &30 Scdna Tovwed3 Swew) B3/ MCLR (8:3R,ee3F0bo oo Qerds SomeIrtd)
[Slamr) @a@(d}de ReB=ed SeB0d (L@, SBI Zwew) B3/ MCLR ‘pa?é&) Je0B03 oY 52.253&
AZo0TN FBLoDDS BeOBBESB e BoBRer Hoz° Serdererhzds.

{0 wBTTB Sdevetdrt, hedd Wi dBoZ Wmeahd BEFah IpoId BBt b3 wE BOB IYSeBBI,
BN oS/ IBTED ISoHTO B3 BFTT 8533 e WBBOBY, ABFOTBUrHST.

D3 es® éee;sjd, ‘es”eo‘ézaegc“ ESTON SBTF, ‘pa?é& SBSQ) #mmg( B aiejai)dg( AFFOTED BTV

B3 Sy LYoy 3,060 0BNS IOE SroRBBadh B8redd el EB) ZomBI0h FBEF Jedodd)
603eDIT0B BB T9BF0R DBeTIN wIBLDHET.

BB LaT 83007, BpeQort, eIt PLR B0aAah S0 0eddd, B80S adregdile wBUesSHody B
BRABMIOB ASrBHe BDS0D DB eeBN YSIDHI3.

ii. 2303 Teun9reN:

LTF 33 23038 Touneddrt eu3 33 J0eaan ©s800dd 43 ahd) gpeedon’ BONYY TS, Tov RWIST.
Boaodw 8 BYNS BT LB INvend T3 BB, MeEd BBHT BEISOD, TRLTIRD {,e8)3 BEISID,
0,33 DB BeITR, NyBeemdeeN TN, ME Tounw D) Beh Ded Tow DR) VDTS SME
ToUNYRY B TSt AedSd.

8. | ou33 erdFHch ToraR o I, Me,@80r
®o ARBrHS® Sodes w8 BT’
1. B8 BLSIRD Q) B0, dpddy boZniw DB ¥33 Zd | IR€3, 10 % BoB 19 1.

emd%deaﬁvdg( 200eDTew, B a,ira:fnobaig( VD
Sred DP) SwohIRY, GV DT VB IR,
TNBe B, B0 TeOn¥RY, Aed3ad

n) B9 evz B3I YD Bd wIBOIT et
3,301t DeunvR) Aed3d

0) Y umess D) JowodB-Zd
BeDBeIBROM 59050 WOBDIVE VBB BISRVN
3,301t DeunivR) Aed3d

2. | reeedR VoBHTW 0B, BHIV DB T80 WY | SAEB, 8 % OB 15 %
QB3 BEIZIRD pud3nen eugsd BINYRY wih[w  o3or
©U O TR wBNDBT. BeFodS BRI,
BB WIrisd 38D achavent, w3 ob
nogrtedsw g@erhaed, Jperds o)
Bd TSNV, Vorjdgen D@ednitd DI
V039,880t @By, IYOIUerHI3.

3. | UG TES MBID O[SV BEhE GV BRI, 3RS, 8.5% Ood 22%.
BEIBOR) NTSHTED T BITLD WYRDS BRIT,
ToBINYRY, 0BT Mo@B0r ToBY
LBNDST.




@ L&T Finance

o

<o

E=p)

QDI

Toare@en I, Me,BB0TT
QQBrHS® Tede3 w8 BT’

M9,cheed SeHe0
BEITIRD

Q) Bmdd VBTN  WedIIBSAIMN  Ddbve
ToOMeBont ULG TriRod wBabd I 88 rowm)
TPOUNYRY, WBNBT. Q) Meesy BTBeBNW DR
BYNYY B,00d38 Teuried Q) sdab DeeS mycbesd
T DA B) Mee BBeBNY TS0t Jeden
B0BAdY AFEOTVRITIBOBB RBT TR

aa:sd 16 % Dod 23.5 %.

53 HedS 7eg,

Qo)

Q) B DG JpF, v D) D) Mden
GA3219159) Iridlarielelal N[(e{3)) B0BAA3D
AFFOTVBDITBoBD VST me)rwng( wBND3BE

mss& 14% Dod 22%.

3,0088 o0

My@s0rt oI w¥dah eRZNeMN TOBIY
BN, Fodrees, MyBeemadeeN SHNY 20ed,
dédéseoi) DD, 330 @a?zs& QAT 903
uBBRNNER  MB3D BRBZ  IeBwRD.
M@ 9338 3OS Clatar) BRI
M BBTNTWRD.

3RS, 1% B0 24%.

)3 meonsd

DINY 00D, Ayered, PR DR IJTEBMN
MyE30rt TS, wBNDIBT. BozIdy @33
W 0B IR /BEBD  Fogteodrt  wASTODS
B 0T MyE30r UED ADIND DR
IR0 =T wed Td BRI, It
2B 30l bR, 2BNDBT.

Ppeedort ?.)&Q ddda&g‘ L&T
6;)?@5; ﬁfaeegonﬁ, A3
O0z5° Syemele®. HL PLR.

@ {gd w8 ©B: SAeB, 11.5% 0o
12.25%.

TeedR: Boddey, suefesdd#

330d edI v

B33 (B,000-2dDI, 23elri, wed) DBy eedy
BANY  WBDIRE IDG BeFadT  IHohS,N
M ®B0rt Feun¥sY wENDIST.

Ppeedor’ B TO[Y LT
éémag ﬁfaeegonj, O3
O0%° Fyoreded). - LAP PLR?.

@ 3 g BT:

12.5% D03 13.25% p.a

IAE

DR B IED #IY
ouefedd

9. | oxTI3 TYBLBIN Ty DB DFED euBDNet DB | IReF, 12008 23%.
SME To0) dééﬁ@ﬁ 3D, mémdd @dﬁésém‘?n“ ff)aoi)md
2BNR TeuNYRY, wBNB
10. | @pB3 Bogspr3ees e803T° Nteoddn Smed, 8% DoB 26%.
029 T003,0e2BDNDSE BIPTEIMITD DR
BEIBOR QBT IR, mémdd eméééé r‘\’)@cmxig(

23NTe e, 30D BEIFORD ro—"ae)z%daig(
wBADIE

>



@ 8 900D by BB geedort B BOBTY, DDEBR DD FSHobTIO.

# 3,065 geedRIB0od Fe8B0meN BIZBODS Areyile T ST, ¥rieoBdod wRBOTRY, SresrBTB (233
308 Teunert Fowod3 SreRE0d BUROR wBUSHWRY, J3,3)

m&e 303 Fjesdady RewsmNG DR) ©odx T8 wmeahd des”mi)dg( s30T, L&T 6&‘_‘“3‘.;
BreQort, ODUES Jowper IBedIr wvaed), e 39TUed Feedd B BOY abeye
JSDBY WBUTHN YT DBT.

IS L&T aémaz ﬁfaee;)orf, ADEITE. BoBAOD du%’éea%eg DEFeSTE UZ%CDC?, B0 arey)Te
WTTITHAD 8 BRBMOS IBrEE B3 DRI 2YBLIDHST.

TP 00D Iwed mdaesa&&éfao&doa TUNY BoBIFBY, B eny ed a&adddaig(
maé DoIT0BA B3, 3-DerD, BIBpe T3, Q0DRL BT/ cifadg méoa‘mb / BB K-Soc\gﬁvé
So30r BANLr euSeHTRMDD SR SN S hOTToZ HedI B30deomd B INert
OPYNY VT IFIRIY, AeBUNT. 83008 odsE Teuner =8 RGO WoSay Bare
Doweted SZTY ABFFBEIT FowodB eE; FTPRBoBROR WBUIIHNY Bzes VST
B0BA ORDTIODIDE 3,063 D)/ wBme B PO RTB SroRtorniwle ot ”ed e 0Bd
(953,005erDSY) B35eda Hed e INBBBTUNHST.

JSreITed Fyed oY (EMI) 855203 5,008 Toone cheds gpetlon’ w8 B3OS,
DBRODD

RBI 09333 bZRedS Dok DOR.MCS.REC.32/01.01.003/2023-24 BTJ0083 &M, 18, 2023 (RBI bERed”) BF20 EMI
35003 déoi)és Touny edt Fpeedore m&addddg( DABR DRI Y écﬁoo@s@dﬁ& Ho33 DB EMI 355203
Fpeedort 383 déabés TN FoWoRABOB AOHDB FE3BNR Ned a?aéagxig( ToRS eméasc;’)d. "ééabéé
DU 20 BBBRY, BISO 04, 2018 BI0BTW "XBRL DB - 2330807 ©O3LOINY IDF,AI" IO RBI

“beedS Foss; DBR.No.BP.BC.99/08.13.100/2017-18 B8 &3, IR3eoNSS.

& QINTO wYrteoBHE Jedniva BRI 31, 2023 evr ©IBBODS ) Fod TovNer Legzon
AROITIHRD.

EMI 355003 gpecdort 303 5@@@5 ToUNY D0RTS VDT, Teud 9[HY mﬁé Se3BoRT BITY
RodSdead B Y3 ﬁ@(deﬁd@, @d@oi)?\ig( AZBOBL DR)/Fe EMI &598& méa’% BEBRIF / o3’
oa_jécf)ci Q0% AWBBBABAYLD B0BAWD TeLMeTT DTS md)z;%?dﬁg( nesn éﬁci)&a%i@d. EMI
8508 Fpeedort 303 S;0hd3 Teuntdnt FooHIBoZ, BoBAadn B YN ePBE3 ), BRHTODST:

1. DoRRTS FDTY, EMI R)/6Gm0 850 5D OTECLR WEURHRPN SeCnmerhad Toud eeds
BouFareds w8 BUBOR wBweaEnoh Jo@ech BO@IRDE i BoB0I) TeMeSOr J@@eN VTS,
Bhzead, Hed 505, N EMI/ TR &5e OTBTR BrdaE cdredrde & YER) Teunedort <ed
SontenY Swwd SZeTe 3VTUHS3.

2. 2B GONYRY DDBEEBES FHHFY, TUT VSR BIBTIVS Fpeciont BOBOT 4T BB, wad,

WTTIOVDS eﬂoi)éabaig( Tounedon wEN[UNHZE. Teud THLY Pgdﬁod Bpeedon'r ugme
Bpedortod @368& PR BYS WBUTBI S0BID F0B ISIIN 2 YBEIHBT.

3. TPUMATD (a) (i) EMI &R, BT 5o (i) BB, IZODS wBae (i) BoBA0h 80808 JednY &5es

adcsxi@( ToadeeR1E; D), (b) FeUT TR WreYTe BOBTY IN3s BT LD BPTFHOSS



@ L&T Finance

>

Srerdia3 e308), 0D, B oDDZT.

4. gReE3oN'0d $T BTF, TouN¥R WBTIELT VP vy WYU,AW D) HedS sahNY BDES3,
BBoNBZE Arede ABT Fewve DY, / BBYBB,8 SYNRYR), Showeted ST HI) 0B
BBV, BT WoBB BQ,NW/SY MY BOR,T8 JDohAD wehdonzBmeies.

5. gHpeclor’ BOT LT BoTIFRY ©FH AFTHRY 3,3 2ieerd, SVHABY S0m BoBAak
USRS

6. B0BAAL TSI RFRBHIT WISLNY w3, B3 @Fm%ﬁd BeR0bY 2,00 BeLBDRY, BoLBANTE
/ oﬁémmdoé DT, A BIFBZ YYALTT IWeO STeBT T D) WA, EM B3, LLLIDHS EMI
ne 50&3?5 DR) Do &)&Qdd / TOT TVOZREE TN TodeS TeBWood) BT (APR) d@( ejséma@d.

7. IR DB BoAR TNY BRI, B8 [IINK cD?;’)Q( OBONY S IR 3o BHe03 Teundne
R DS

8. BOBI Y BRABBODS TS0t [ed Srerieny Swed FoTBITTY B&DBT, &8 Swewd &S0t
3 ADES SNV, 3PS

VI 2R

TNy hedd wBALRY, IBDJBT XBe3r, ozl BFabh@erhSed B R D) BFoBdRYRY, DD
Bed)30atreN, BoBAak FovBewd, B3 ahTerbEed o Bel, Jewe B0 / GST BB B3B3 FIFTYY,
BB SopBE. 8 BY,NRYOS deyde SOFTRobRY My@BOr Fed Oedohd SLaHBBIT So33
%0t RPBUINDI3.

oR,0haerda Be,nY Sevomed ody BoBA0d SR ErFRO oa;gsc:)d.
VII.  =99dad Sr00e33,

Sway FoobEJDFEBD 8 @O FredeBToNDZIT DB @O WVRDEIS, VeYTTNDTIT.
ATeeBB33 DoBYA3W L&T @maﬁ) ﬁraeegong AV aéam@as ABEEBBD DR ?mso?s ROV INA PRI iTe]
#9590 BT BoBIOD TFoRRET BB B 330 BT3B BT dmdo%ai ch(éeﬁdaig( 3530 &oavéﬂ,
08 308 @00, 0BT DR [ WBUITHNYRY, B ©HFT ARDBT, WD IIG TVT
VB R3NRer BF,0haerdd w8 BonY R WodE Tewd HVZ IR BF,heHE Jowodd Beu,nY wheen,
/ 39BN BOF,TBALRY, w¥rieoBHSH.

VI @990 ©03ne Soz3ms

] LBITIBE TOTBR ITRE BB TG 02T / BB FZDOHTA BoB03W 50tePIT &
BOSY, M@0t 39S,

28 303 o030 SR De,RY Sewomse] 0D SozIob SR eI vertper SreBdurhdd Horie B3
ME30rt F,ADT DY,RWD DE) SeRFoBT BONYOR wredde WBIITBODRY BoBAD Bers ;7=
TR IBUINDST.

IX. 000 303e)S/B0R, T3

=4

arede BB T D) WreFBe LN, Jedrith, oneReudnth, wdReES, B AeSTenW,
RDBRednid, ST DBRednw / Towod3 RZONW (‘AaboZE JoBINW’) BRTBIT JderBINY
SDI méaméai / Sodb3ab Joz@s eVotIRT, &n AoDHoPB OTINY mdméxi@ &ewﬁé TIDDBS.
A0boZB AoZIRen arede SRBB(RW) DHB)/Tme B Aes0(RY) [owlrd), AohoBs JROBRNY



BBo0 ADEFBBIT BOHHTO HT208D0T AedobR SWBB Srerdwerh3d

BoR)E0eF Srodesd 30359 GEC 1
838 dobodtn
638 D003 Sead wBUISBD ST
1.0 SS0T* 30359 GEC BRI DoOI0DRY,
2023 [aL%Y) ¥3BBTNT
2.0 2330 esadye GEC H® TN D)
2024 A 330D ed3
TN $T WG
33 Becdobry
JeDDJD
3.0 985 L0° 30359 GEC A3 BOBeI-
2024 ney 30D JJesTed,
e9rdeazzaN
B0, BENYRY
3,y uandd

8t BaB)choer BoBAah o308 wYBMN NS, s quedad BpSr ODB ODDIWYT s
D0o5IODS arede BoRyDoLF N aroYde NSy, areYde CRBBY JYSDHB DTT W
B F70BWeSRD), B)Ted FeBCRD Bme TRTE IR0 [ D, oda@y:)s‘ VBT DTYABLS,
5peedpesod SR, SBBEOTT, L33 DONT BB Fodd DWBE AN SBJRW FedBoI] adroycse
ax,;, edes®, IpprdeedE dm;%d) 9BD B3T3 F70d3 VoM TGS fazeméari@éom @Ricbag DTITD.



@ LE&T Finance

>

ferA Ta 3

L&T S8lsTH f8fHes Ufast LaT erdla IsfSar fBfids (duat) =x AfenT Aier wh



@ L&T Finance

>

Y1 =T 2
RSS2 2
TR LS S SRS 3 RV 2
V{5 3
V. THTE WIS famst @hmmiel) »roras f&d 6 13 28fdal fenm va § e
=L L 7
LY i L R = 8
Y YIS a1 S 8
VIHLBTET R UITBHT T HTTG ...ttt 8
O A a1 L2 1o 8




@ L&T Finance

. YAIeS

FI=} farde ¥ ergghwmel) T 1t 02 Aaedt, 2009 T Edifears w3 it 26 Higg, 2012 T Ji9-Sfdar 2fedA
FUat BEl faddy wifgn a3 919 femr-feaen I fae fa M-y '3 »ude o3 AR HHAed 3fedans -
I35} farae ¥ (Ji9-Sfdar efedfms Just- mw@m)ﬁ'ﬁ@ﬂ 2023 T3t 19 »agey, 2023 &g
TS o123 IR I6, 3 7S wiagier & fagen ff3 Ia:

YE3 fon T3 i3S & ATTTU3 dd M3 6 M3 M3<TH St 9rdd o3 7 < o <t wa fsduras ad
- Y- HE 2 dareTat 3 form Thiff SY-3Y 31 THBE e TH W3 399 © T T UJ9 T TB-51H
formm <t Td § 86 BT T3 § TS
- Fyahi €t JarrEte 13 foudma T 9 w3 AU R TR B udd Susey a9erg|

. 8w

»if3H TJt 3 yJee Bt wafiar AYB © i3t w3 udy 91d ensT a9

. TYH © a1 & UJe:

TAHTG 996 3 gmfe Y3 ot At

- foms T3 T (Afed o™ e3fdal 3)
- MYIHE AIIITS T wEeUe

- VT TB YRS

- Godfaa s

- B3 BT TV THI-IIEBSG I g3
- JBT g A YfIIT n3 S

- HItP3 6™ WHIME 6

- TEHS QumEn d

- Bl fege T uag

. 983w

- Badifipme

- IR T BB (I Hger Bw)

- HIES W3 I HYU3 Iadt 1T UF 131 et otH3




@ L&T Finance

Y-y Irget AT S TN TaTs YU o3 AHTE §3UTE w13 fiire e fenma <t w9 8 frar I fgdt &t
J1 QU3 A araar 2 fegrg 7 AN © g 3 fog QY- Iradt et Y- I HaeT

forma & T3 Wiiia, -1, 3R, »idu-AsTs 7 A8TaT HATS © 318, ATSTST gt J&ainil

. 93

A3 Bt 39 3 T, fie »13 Yuig3 wigdlle g97s @ ofH J1 fiff 39 €3-»nfd3 wiamliad = 7Yy I,
A3 © 2 I T, AR, STHTIS 13 2B™ | STHTTE 73 28™ 31 T B1a13, Hidfds, T Yhited nife &
8 Irar Ia |

HrE oo e forfas At gBféar form ©a 8 o UHa 996 © eR®!, UHaH o3 71 94 83y €t yfaa=t,
Higdte AfaZtoi, HI3T w3 S31 Ehff 73T, arad ©f wigd3 mife '3 feggd Jddr|

TS BE BT TY $, B T HEgdl © AN B T IaH w13 form € T3 R I18-31% fams < fipde w3 IaH
T3 g3 ga<t JI

fegat f&d I99 §3ume =t i3 €31 €t Ta3, T Y, 39 Hoss B3t Hiafas, qfse aars w3 Ui-
29H »TIGe § fimrs feg Ju 3 gt AiEt J1

ERIEGES ¥

&9d
1. ST BAE | - JUst S facefzn I feafaz wz/A fadufas a3 2 a5 €3 feda
FIet I 1 fa yruZhort ® Yz = fedu

- 3 1 B3 §3ure €t yfadSt € wrarg '3 Fust guirar Un o3 I8 u-
2y B3y Bt Y-y It J AR fa feqrs/edfdar 9<, 264, H3
wiefegh < arderd3n, 394 B BT nife|

- Fyal & I139d § I8 B 97 fegfed ffm u@e S A Fz &t 9
013 wifdt fegfedt < w193 & firs feg e e J1

- UK 3T 7 T YHUS 96 BEl 398 831 [eg faeri 2 qufca 99
39531 9ed < Juet I 3 BTt faert 3 & saasHd JdiEs & Afa

Yar J|
Quat faert 3 <t ddifee A6 gIems 7|
2. | Guaféar U T UH 13 fges §3umet & WIm H/Shime enmar Yz it

T5| fer migHTd, duat vy 98 '3 T3t faredt fieg Javardn € 13-

g@g@ﬂﬂﬁéﬂ?ww JIel J 1 HOSs a8t § gt < foed
I

gric H HOT86 B3t S J1dt 2uige I5|




@ L&T Finance

-EIICIGE YT

HafHs AUAT 22 I, 2 Sed WAz Yent fog AfEs mrushi inet ® 93 aeedd
W3 FrdTeT39 WU JIHIET/ B ITHG Tt Tt ofH Jgel J1 uat
3 @ gradl § B& Adfefiar § faa3d g &t a3+ &g
fonmug 33 13 faem 31 J1 Mt § raderg < AfFar et 3l w3
femdHe ©1gT IHIEs i3 AT |

I9Tg 7. for e Hiafris <t I §R »igArg i3t A

f&g famt Tnar Haffa © Bndl © Yudt © §9799 o1 9d It J1 It
I3 G3u e fa Hdtad ¥ 99 yH weste w1 fifdrd J Aaw I8

74 i fa deddt, 93, dfes 2019 wifa| wfadt weas © 7ur S
Yhibed T3 83U <t o3 &g T izt Arer |

Y- 2w FHUSt 3 nirg faeds dust enar »iudt Husht 3 Siie =it ared
wrg6e wre-ufe Ty |

i. ﬁH@B'LI"ETP{Eﬁ

ST fonim T3 Ba § UgedHl HoHae &8 Afdt AT 7 LT SElaTH IBEam fores (st
Uignid*, ggHEddl 20T A MGt yHiggut At whiretdlevmg A Sl faeesr & wug
TIHAAST (FAET 8% B © WS Q) A fan I9 ga< Sovaa (BTdas e, wimdhet 3n
JePIHIPAEYTG wife) AN3 €31 & Ba3 & e 39 '3 TaER Is|

forfas form T ¥=-2 T, QUd TR »gHd HYH YT © T30 © 18-51% Hge' fonra €4 fam @ g
3 WG/ TN 999 IH-T9-3H 2 g 3 fenm T3 T RS o131 |

m&g-gm,mmm,wmwgammmwmw
HaE |

TI BT o o3 I 1% BfT3 (B3 13 »iurd3 =9t w3 Fuat D Jfse w15t feg Tanm wigndg
Y& B TS mETI DT YIradh © mdts J<If

TIIHTS ST Ubaeng Suat <t JaArdle 3 Buzey 3, for fé aet < gesm it Reerdt ydus andt &
Hogd = wUits J1

faes 85 w8t

FYat §3ue T Yfaat 3 fadsd gav I8 M faes B B e § Afad w3 edfdar vat 3 U 3

féer J1 Fust WU F9HEd § SIHT SEIGTH, I9B fIHGH SEIGTH, SMITEH JHiT STEdH, 3%

gwﬂmr TSI B, M BE M3 YUIA 3 B w3 WIS SME 6 e e §3urel @ UrgH Jaet
|



@ L&T Finance

fdar

WH 39 '3 WS araad 3
&3 7 =8 fenwma <t
ATSTST T

foas efedn

YTE JI€ J a) faAGT & <da<q,
T'geH<d »3 I B Fie ydleT BE 85,
7 Tt mils & = »iE viies U
35 S Gur < eor-enre BEt @93
e Ia|

b) A T G3uws TE T A
ergﬁwaﬁmhmémww
)

c) St © B3uws »3 AJfea-u3t
T farmst § 6

10% 3 19% Y AS|

It gfedn

U WiJHTH & SEl 83 AN © B& YTy
Far J| Ut w3 YATat § T 9
T a7, 8Tt § wnidt Hate § <U 3
<0 9d6 B, 7 Az Sl i3 g 3
e Jeut I, yIhdaht st 3 8
A ydte 9% BEt St SutfonT Fie
3, fr 518 GIst § <U 3 U e IHY,
TI& T W1 g e J|

8% 3 15 % Y AIS|

Iradt S & Udht Trgat f ydte 3 85
YTTE 9d 1 IMdd 1T Gret wnieat <
Uererg f&g IS I Af U Bt ea3
e I&|

8.5 % 3 22% YJ AT |

TS F9€T J a) MIHES U1 o6 <ot
T ¥ 3fa3 &< feae Idu 351 b) U3
Y33 w3 i3 fSg fora o 35 o) AUzt
T g8 U3 85 73 d) Mid 99 36 e
fa Syat Uz ¥zt f&g Gurd < ofen
Tt U 996 T eAS! 9d el J

16 % 3 23.5 % Y ATS|




@ L&T Finance

fdar

WH 39 '3 WS araad 3
&3 7 =8 fenwma <t
ATSTST T

HYS €3 Hrelg)|
BY) 35

TS 99T J a) AU 3 HiElad 36 w3
b) fd I3 ¥ # fa Fust Uz 9341 fiea
¥ S Tfont Tet UAaH 996 T SAST
FJ AFE J

14% 3 22% Y3 A |

ILGIRCGE

raat & B Tt yu3 Eofi 7gdst et
¥& YT's I JI Irdd Y-2Y i3
233 e fa wr3a, yu3ad fearg emgnt
@t ydte, Ntas s, fifftpr wife et
faen 33 AgET J|

NI Hge 7 &< Irgd J AET J|

11 % 3 24% Y 7S |

IS

Jraet § Bs YTIK g9 JI qudt I9
Hai/gfedn HAget © &5 Hger IH 35
aradt § faa3d fawH w3 HI3t &%
MYSE TN 6 T I § A3 IAB
OGS T feqsy & yers g9t |

form <t gafdar Ta & L&t
TG J8Edd fafHes -
noNg U &8
AfSnm Aran|

@ fenmd <t Afd ©9: 11.5%
312.25% Y3 A |

A< fagur o # <8

HIS 3 88

yEgh W3 g HuShi § fard<t dug
et &3 Aafes B¢t 86 yeis g9e JI

form <t gafdar Ta & L&t
Tets JBfEam fBies -
weSit  ER w%
Al Arean|

@ fend <t Afgd ©9: 12.5%
3 13.25% Y3 A |

AT fagur gaa # 28

e 36

HY 39 '3 8 w3 T Gont & Bast
i Frdardt & 83 § YyI 996 B B
YTTE w1 J

1% 3 23% Y3 A |

10.

ELERLICE(]
Py REES

Wy 39 3 feadzei w3 Shodt § 83 A
T 33 7g®3 yTs 93¢ J, 1 Fude
et 578 73 I8 I, 31 1 Gast &
I3gdl 33 B g3 3 AT

8% 3 26% Y AIS|




@ L&T Finance

*&:

@f&ﬂ?ﬂﬁﬁwmmaﬁﬁﬂﬁmﬂﬁﬁaﬁ?m%ﬂm
# 3fse fearas 2 Ias fam dhiger Fat 23 forel 939 3 fonr ©a § At 7 AaeT I @3féa =g
Bt e HE3 YoHod ©d &9 359It © gege)

1. fonma ©a <t 37 % Ha3a I »3 %31 T9 74X © TIn © WUd '3 Y3 i At J1 Hazd fend ©9
fr< fa ua < famr 3, fam & M dfuat = feda © witlts, gefen 7 AgET 3,

2. IS T Ut T Ubmeg uat <t et 3 BusEy I, for f&T At & sesm HE Rt
YHUs s T Hagat © »Uts I

3. Y& ydie ©idT Y3 Bt © HiHS {39, fogl 31 3 foua Taf w1 get gradt Sovae w4 fae, -8,
JU w9, <3 gat / {3t Fiarst Ehuit whHFbIS TG/ SoHae Tt T ISt 3T A Heaet I w3 Agdt 39 '3
i 2 G0 N3 § 3 91 9da Helfuz §3ure et QU3 goa HiHT © wied adi J Hae| for B ufd
Tt TE Gt €t fena Ta < 915t QI © FEU3 Hagd! U3d feg Tarme I a3 gradt SoHad &g
IS © WA 4|

4. T3 I ISR BTB-ETF FUS TAT wEHIE F13 77 I I w3/ Yfs< wime MRSt s Bf3
IrsE3 (fifE By J9) '3 Murd3 Jedfl|

TS WA foamst (dhmmmel) »iard3s 87t &5 13 e&féar feum v9 & e aa&

WIFETEl & WS AIgSd &89SI IR e 32/01.01.003/2023-24 T4t 18 W3, 2023
(IIETE HIGB") T EpTEl wura3 A Bw 3 e8féar feni 9 § e 99w T9 Y fsu
fsgura3 131 I i3 Ehpoirel niurd3 eBféar a & 8  wedu g fawifzz Hrare didtas wier fana 996
T 83 I "UIAGS B&" HET <t UfGSTH 04 A&<d], 2018 © "XBRL faeds - felar »idfamii w1 Iaiseiams"
3 nirgenret Hagwa a4 Stehirg &. ghit dirlogy 08.13.100/2017-18 fa fet aret I

gﬂﬁwﬁgmméf@@»@mdaﬁw@m THYEG, 2023 39 8fg3 qu ke srg dizr A
|

& B fipre © E916 g19dt §9HTd ©d <UT € §I3 fe9 et wiarg3 g3féar v & 3% € Hagdt ®
wmmmwwmmwawmwammmﬂmmwé
Aig g, e § U@ w3/t el g = st B3 JsgH/Hafs Gusay J1 g nug3
T3 w3 & Bo 2 ey g, Sust omar Jot i3 24 < s o1t et

1. Hogd 2 ™, Jual 35 13 Yorrad fonrm ©9 T 39etl @ Het yge ord Mire 39 '3 B& 3 afent
& el iz A IHaTS A B 3T IEEiEhi €5 ¥ 3 Are IR Hee ygre uid TRaft | fer 3 gmiw,
Buda3 © I Ehpurel/ fimre 71 Bt &G et e 893 Yot It 393 aanera § Bfe3 otz Arean

2. foum vai § i 995 @ M B B T § B < fipne ? €16 Yige edféq va 3 e fanfaz va 3

g o9 FesT o feq®y Yeis i3 AredT | 36 € fipre @ 29 feqns 3 e8féar A e8féar 3 feans
33 JE & Ig gEE™ duat © feed 3 Jear|

3. B FTTB I (a) (i) Shhpurel g T 11 (i) fipvme a8 7 (jii) FUS Thif f¥eaas S ® wigAg
et feasul T BNS; »13, (b) 35 € fitrre ® T91s fan < fbg '3, 71 31 »ing 39 '3 7 yI1 3936 996
Bt g fegqsy dean|

4. 354 3B 3 feqHs I 3 g% BH BTy IT TF Ad YW »3 U3 feamui € <93 578 Hefuz



@ L&T Finance

VI.

VII.

et IT A YIO/YAHS B3 T YSTH Hagd! U3d g 3T Aredn 3 Juat @t Ad AN 3 mifd
yafonli/adfeni © FRus © A < ferer ysmr Ji3r Aredn|

5. Jual fog Aienfez Jddft fa e&féar I s © v g fipre § <uBe @ &3 sda=Hd
»AFTEITG f&9 &df miger I

6. AUA II 3N R »i3 3 ¥ forrs, Bfe3 Yot I, s < i@t § Tvid/udaua gardft 1 wie-
Ui, W 3w 33 <HS I fors, Ehnporet € g, et gdtet Ehnperet < Hifep i3 fenm <t
ASTS wd/ B B ydt e S8 Ao yFies g @ubig) € fared s34

7. 99r9d HiHS fam3 © 85 3 fesre, fog gerfest SY-2Y firet @ 713 g9 fams-mafa3 85 3 & &g
J&aftri|

8. Y&l A Hyge' B B Tfent §, 93 vast I, 8t Bt Gumey fegzyt ard Bfgs 93a ffq Fag
Irdi|

StH M3 yad

¥& 3 fonrm Tgse 3 fowren, Juat @At w12 yau & <gs 994t fom 3 fewre, Just Ay 383, wafen
AR w3 I3 HA < fedtat Faat 1§ - 13 Bg J AT 31 feawt yafent fEg €t & Hinus argat
&% Bfg3 Hod T 378 AITE MUt '3 BTg 137 Aedr|

Syt € Fgrreie 3 wafen € g wigEe (FE < Agdl 99) GusHy J|

B A HSEAM3

WY FIATG for Bl & WS IEI W3 313 § BY 996 B fiierd I3 993 mig Ffedacdd fon orar
L&T ST IBfEam fBHfes © Mafifal sedacd »13 W Frarerdt wifgardt 7 fust @ Y3 7 © fsgerna §
- 3 foor 9 A1 1 Miftmr 396 »12 o e Hed TH9 © ferdlae @ MUl 3 gaeh SedEm
I3 T wifgarg féer I fan i -2y B G3uet 3 gy I @bt fanm wat fee Gug/Jst Hius »13
il & B3ue! BEl B1g HEfU3 ¥ae9 AHS I8 |

ViIl. a1t 2 ufggni =1 Aag

YS! A T ALIATIWdl Bd1 I B6 € Hagd! / YU3 996 © AN dradl § fonm < ygi<t ©9 ¥d 53
gt

fon T3 T WS 3 ydfeurt & Mmi-Aaet (a2 7gd! I9) Jual & Tarreie 3 »ud3s it Areaft »i3
N1 Iraet S SoHTaa w1 w3 ydfowit &g aet < 3a<isl Sust <t 29 ArEte 3 »iuds S5t At

IX. Bt <t miftm/Ag

g fan < M a1t »i= FEu3s wiftardt ("JgS<edt YHu) <& Ardt o3 I fan & fewdt, 7ast, fom-
fogert, ddfedns, AURdEds, AdgSd, HHSd Adg&d/faaer fegdrg femfiy Aareardt €1 aaam

U1 Jer I, 3t ISt ygut <t feonfem ygs I3t Igedt ygut f29 fan @ A »z/A mindiads ©




@ L&T Finance

HHY fg, B feT Igedt ydut »igatg faguras ys<t i3t 3 A &gt aeat

TH3ed © H&d | AUz e
HHAIE dId%
fist By I TS
1.0 ®e9d 2023 AU AEHE | &< a8 vy J
2.0 A&<d! 2024 ASUS A | IH B& »E AUE 3 86 BEt Afeg
forATgT e
3.0 MAZEd 2024 AEUS HigH | ASTE At yisfan muse
T WGATd ARUS o3 91 I8

feg THzTeH Jua! €t edas <93 Bt J| fon fdq fead fan < ersreq © fan & fdn & 2adt fegrar & yae
&yt foam3 3 fawt fan & gu feg, ymia3 At anit &dt i3 7 Ager 71 fan < 3dia 1% [a[feq,

A7 HaStas, fan feg deand, fagrafsql, 2fiar 7 Freardt Y=t Yoo ais I8 & 9 @ fsra, 2,
yIedfes Highm 7t I3 Freardt AeI f3eretn, wife 3 Targr f3wrg &l otz 7 Aaer |



@ L&T Finance

oL 19 aNRS1D 1TSS

L&T Sdevuasmasiony eSO (upasiy L&T sbevLictrasrad Gammevig miad MG L 616t ydlwiiti’ L g)) (%56 Liesh)



@ L&T Finance

2_QTATL_5 %51 H6T

L PGUTGIIGDIT ... e 3

[Le @B BBTON ...t 3

II. DSOS QUHBLIL (D SSI ISP BTG DG @ (LPGOD .....cvevevveveereerrrassseseseeeresesommsnsesessssseeseesssssseesesessssseseeeees 3

V. GINGDGY BIUFGETUILD ...t 4
V. FLOLOITGY LOMSTHB T SeuenentaaT (EMI) g Liien_ulevner seflpL sL_aisefed WsSGL0 auL' 1y alHssams

LBLT L GOLDGBBGD ..ot e 7

VLo B L GUUIBIGIT .o.cooo oot eteeee 8

VL TGO BIUNGET S GDL_GOLD ... 8

VI, LmeS@uilar oyidsmisar LB B SSEUG GUSTL LY ......oo.ovvooeeeoeeeeeeeeeeeee e 8

IX. LOBNLILITUTGU/ B IBBEBLD ...t 8



@ L&T Finance

l. (LPGVTERI DT

@pPw fegel eum (RBI) ggareurl 02, 2009 Ca@uil L oyplalliiLy opmitd omid 26, 2012 CaH i’ L eum &) F1ums BF
B UGBS @FSHTesT BlumuLoes pevL_(Lpenps GPui® @Plss auflsr Gsoser, e @UiGLTg Lpgeienip
i flam HFers penL_(pepLil@SsLLGS DS, Cogyid Aaiel eumi& uier (aumF) FTIMS BB BlmIeuessiseTr - e
Qg ivem_uiled s GUUTRS6) 2023 b pevngear auflarl Hsewns penl_LpenLUil@SsLULBS DS, GLogyd
gemeu HSCLmug 19, 2023 Syaimy yaUssUul L g wpmid  eieiGuirgl seuppled B HSSmIGET
Guop QsmatariLi®b, Syenersg NBFC -5 L Lareubomn) malsslinl’ B arerg:

o BB Gswaey, wwrigdar wpps fevd, WFfbwd Curnep GsTfyemLw sTralsmars %esE e
T(HSEIFHCBTON®B), HLGUTSH6T LOPDILD LPGRTLIGTBIS@bSG aUG®SSLUILGL UL’y NPFEms BliemwLd
Oeuigy, pliounssgp AmGsfasliulL e’y a9 IHMew oeoLo556 LD

o Gy amswreT SLeT auma@LUisei b QeuaiGean e’y NFRSES®ET 6u@ILILISDSTEST

QUSH PYID UGSSHSSTET eI GULpepUL_aT L'y IHsZmS HL6T UTEIGLMBSESGS
(O EZTNY

o Blpeuemiselsr @emanwusarsPed  eullly aRsmSaT ODILD LSSl  FreuflenFssmest
DS S (LD FOL_sad ClFUIBISHaT.
Il &D&ECsHmeir

QaaiGaimy euews umgsmswurery  feyseps@l UwSTURSSLUL@BL  CLEhdwTis IS smEmar
UM IWDILLSHGL, UM sesUTaTisall_BES U@GMSSLILGLL QnIPE HL.L GOIBISEEHEG 6 6USD BT
Frgglmi ab 16y seller G\smaTenss el LOPMILD 9 e8I & (LpemDent (Lplyaf OIFLIcISD GLd

[l QLSS AIHFLILI(HSFI QS D HTGT 9] G (& (LPGHD:

ueGaugy cuenflals Lfeys@pssTes SL_cis@passTar o'y AHRSWH wHPIDd e G o erer LGaim)
P msepsster ey Fsw  Ceri gy w  wenlsl  fellear evl0rlypgs Ffbsus LG
SIS L_L1LI(HLD.

avLIO I Semens  SUSHRHUSDE — UTHSBISMTCD (IbSES UAHSSHDGL  CUTBBSHILL) — HewwrdEed
T(WS&I&0\EmaTaTLILIBLD SHTyewiigar 6o BLOTD:

o o'y aES LSS (BlevewneT LoPDLD L5SSHEGLD HL_aiT)

o Qam_gyeLw euenlla INaled sL_aT LoPmILD @UEOLBlenev LSS
o afewrerLis B0 e & ew L uileT Gleualuf®

o @335 @Cralgwrer ey geswneariseaier eugewrpn ClFwedBmest
* 51 &7 auTEIS w6 feT FwaleugLd

o Qamped ey

* s aummEISweufler D pLILNE QFaISEILDd LIF 6y

*  Qenewr LINGSTLILIGH S6TenLD LODMILD LOFLIL]

® o LDTGTLD LOBMILD YL _LDTESILD Q)GVGVITS FL_GiT

o relwid v FGLd

* s ayssETeT 19&6SL aTey

o 1fGur @ LiGLIewT

S G STV TWIGHD

o Q@ g GopLd wppid CasiLiLy QFwe S ner

* UMY SSWTATT SL_T (S0 CLITHGTAT LDPD HL_GHIFH6N)

o  CGumywretiser wpmih 9o CFTL_fLenL_w STgenilseaned aupmSLILIGL aleney BlIewri L

QeauaiGaimy aumgsemswrariseme @Gy stwg@He QupLini't @Gy swriliy Hn/D $aeneTSEEHTVS S DS Tes



@ L&T Finance

o'y al&ss @Cr wrGfwrs @Quas GeuemguwPame. Guwlew o ater sTrealsaier swenas SevF
DSBS HHSB o Csmen® OeuaiGain UMy SHWTOTISE5SSE )& LOMDILIL_GUTLD.

o'y  af&gwres  WISTEHI,  ASWHLAOD,  STWTeT®),  HYoIUTeT(®h  Od  UBLTHEET
Tl (DSOS TenHUIL_6T U1 T NP SEISGTTS Q) (5SS LD.

V. afemev BliewruiLd

aflewev BliewrwiLd eTeTLIG) LIS, SUMETSHTL) LOPYILD FewL_(Lpenpuiled o arar FhensLl GLiTs@ <8 weumner
QFwedLim_n@d. pIP Sy iueo_uflevrer GeuallliLm e 1 Qurnggaeny, aflenev BlieaTwiLd @) TesT(®) gnm e ers
Qe arangl, smaigl, OLIehForTs wHpih eviGyL . QLEhgonis wHpid aviGr oy g B salsr alenev,
wrjedlest, g LIF8lwd Guneipeupmlesr OFwedLITL TGLb.

BDIUITSSTe BleveuwneT eowg WsHGL iy NFSs HL_H6T ULPEIGUSDITET (LPLYa)f, GUILPBEIGLILI(BILD

Qunmpailesr seieoin, FHemg Bleneweniosel, YsTIBIGaT OHDIL B G Lpeopser eumgsmaswureary Gsemeu
SunameuperpLi OLITNISSS).

BIaeTd ST GUTEIGUMBSG, S61 Fmens wHmid o'y NRSH HFAWaDOD ST GULPEIS
@B weals@d Cungl, $aemenruila smeLd OHniLd $euem et OFTeauL_ar 6% HalsHng).

@ps @aiblaurmp swrfliysstes aflwowreg, pEselear allwew, ousg OFlww, Op Quess GlFwasar,
Lomiedletl, SL_aHr @)pLILIFET oI auflE@ (LpBemSI ROA HBwapedns $hsH e OsTent(H) HeaasE) L LiL BB D).

aflens | HTyessh afarssLd

. GTGST

1. BB Gzevay ® QuUPESss FLBS CsTasuledBEs ST GO LUl wppd/edevg
@O LuL s @miBL wweunl e QuUInSs  BDieIId ST
sLewafLiLicuisallLAhpg B9 Sl HS ).

* Hovowwrer/lssGL SIS, Samenssto, HHLLIS CFassid @)L Glaiaf,
wata@fleow sLT Fyemssar Curain swrfllyselear saimwewll CUTDISsH
BlnieueTd auipmi@Ld LedGeuny SwWmiLiLsEss5%TeT BSuar allenew omnL B LD.

® aimflsgeans BLSHMSDG BloeueTd Hev FEaL g LGHowwd weuss Couswt(hLd
PP ISSSW T 19 ufler aflene &BHSH D ClsTerarLiLi B .

® Bmjeued LIGWLILIpSS YUTWS®S BIuSsEs B BHsaed (LpsedH%arer
g usH Hev LMILILPSS QL WESME ®USHBSHDS OPDILD b
WPSEBHI&HGTNGVILD 6TH FLOGODWITES FEHLOGWE L0 5H GouGwT(HILD.

2. Qusis Bnjeueigsned aupmEIsLu@Lw  Heewenn swriyser o e6Tar @ (pSHHa6T/DSAFHTTE)
QFevay QuPUU@RSEDeT LHYILD UEGHDFNT YT OFIES GUPSH/UGD (LPHeUTHET
epeinnsayd Copelsmarer LB S EIiDest. g6y, Bniaeard $eaig 6FwedLiT® e
9Fs  cTaewiGesulevTesT  LeRWTTISOT LPDILD UG  (PSUFHAT  ApeVLD
QFrudLBB DS, @)% Q)us5E CFwasear senflFons 5 %HsH DS

3. 1T ed)ev1as eir Bmyeueth 22 orBlevmisar, 2 weshwer )gGsFmigar opnILD 956 CFTHS

201 G566 @ed (LpHeuisemard Osmenl Sysar Guflu Henar GpL Gleuris apevLd
QFWD LIRS DG BDIQIGTLD S6OTFI UMY SEBWLTATISHEHS S &L_6T GFenalenws
Cubu@SsHIusDHETE QSTH® BRI LSH® LTeuTs: (LHed® ClFuisgierarg). cuewflssd e
BTISB D&M CFTLAeOmIL LD LPDILD LIEGLILITWIGSETTE) & (LpSH6T HeiTE

9,505 LILIGF D6, 6TeaGou LoTFESGHIHET YSGTLILG 5685 E) L_L1LI (5 F) 6w D 6T,




&5) L&T Finance

4. UUSSI Qsmfleop .  wonph uglumieleame osAssULGL  OFwalayarer  6u@e
Lfiblund GUssaT (pFS@H6T epld, OCFmfladgemn YaTalwTaT UENIGG @)eenTTS
Blojeuesitd CBmL_frg GFwedLl B GBS ng. @ LD, ewwsGrT sLesear GLmen
Ao gwrilliyser ueio@UdpLiy, Geuarard, Gsmail 2019 Gunain Pev Blapey
SYLIMUBIS@HE G TTHOTLD. SSSHW BBLH6 SLmusSBDarer Fflwud @eai6lerm
Qurmeler aflewevulleytd CFFESLILIGILD.

5. afE@ s 0)F1s5salle 19111 UBLOTGSTLD 6TGTLISG| BDICUGTLD S6v5) CFTS %5556 6D
ROA TRFLIMISHGLD &ODBSLILF o (fLOTGTLD TG LD.

i. Oongs Nwmumy Wil % EbsE:

WssGw 'y a8ss sLaisen L&T evuenaiad CGanmeviymaed 6" PLR* Bloomberg AAA Sjevevg GOI
QFgw ML 19 F6T SYevevg MIBOR 606G (LpGHTGSTaut] SL_68T 6uLpmI@LIGuMeiT 9yigLiien L aIHSLO/MCLR (Fal L_eniolis
SLaT aupmIGeiey) Syowwg Cain aCsaid BPF ClFwaysemar LTES daralley LNTGLSGLD OeuailLiLien L wmer
Qunmssoner GlLEhdongs (e gngenions, SBI <yglivewl af@s/MCLR CUIGIDE6U) 66D TN D EHL_GIT
@)em e L (HLD.

Blevevwrer i’y aIHg Lflaigsemeanss, Guole allour@aEsLLIL L 9155 gl &Lpepullar 515B0 @ % B SevTs
spCuremsw o'y aN9s @GBlaeuier Sy lium e seywd/aNCurssPer Cuig qaibleunm Blapailer
9 LivenL_uiled a1y NG Ld BhLomestSasLILIBILD.

raailL 1y 1Bgmes eupLomend, CFgssliul’ L. LumGsmad wHLiL Cuiein HHsHIsEsL allenevenit BliewrulliLi® e
LWGTL (RS SLILIL_GUTLD.

@aIGeunm ufauigsmarsGLd aflewe Bl aumgsamswrargpl el o fu Cudseaunisgamguier gL ufled
wpnIb Bneueas@Hear s Gamarawasuilled @GO ULl Rereruy mnSsfegd HyFesriuler @LILISWISSG
o i’ g

spCung PLR plpiauecig@ e @ evenugars@ed G sHngl, B alseid wipmd @)BEST, g OFrsg)
Qumpytiny Goevressenins & (el RLILISIH@ 2 L L' L ).

ii. Fovevenn QINUTLITT HL_GHT% @S-

LTF &6 eOeuenn SL 6T GUMEIGLIGITS@b% G 2 pLSHuiler seitenioeowLi GLimmga Blenewner wpmib LBSH@LD
L'y fFSEISaN) LWFMSH: HL_6WT% pBIGH DG Blnjeuetd Llereumd Fevevenn swrflLiyseartes aleusmu
B, omoLiym aueslls B1F, HL_m1G 188 BS), @) 7557 cunses p1P, BisiCeuny sL_etrsar, afl (H% &L_6i&aT LDHMILD
OFngg) LBF M6 168 LoPDILd L LoMeTLD DD SME HL_GHI%H60 6T SSEUT HL_68T 6UTBIGLIGUTH @55 LB B DS



@ L&T Finance

aflens.
GT&ST

T

QULD I &S 60

UBLTBEST ouL' 19 oD 15"
QLTSNS 6THIS T
Mg Fen s WrerTiLLb

@ ESLLIGS DS

afleusmu BG

a) fleusFmu  BEIG®ET o (PAUSHGLD, @UHLOTGTLD
FLRUSD G aflewerQLIT@L Sevar IOELT
QFeuS D@ LD LwaTUBHSSLILIGILD 1§ TASL_JHGT,
pimL.  QupBrEiser wpnid  Op  efleusmw
FH BT UTEIGMSDH G NleuFTullsEnsE &L et

P) wuli 2 pLEREEG LWLSTLESSLULEL NeusTw
QUL sewer aumsi% afeusTuils @@ %L

Q) udli 2 pLgE
QFWed LIRS @ &5 TasT

wPp/d  aNeuFmwLd  FTiBS
CEwed LT ® ALPVS IS

Csemeus @551 alleusmuils @@ &L_aor

ASTRFHG 10 % (LpFed 19 % auenT

f_miG
185 HI%

afleugmuils ens @ QpmEsI LTRT  NPLTWS
sigsab, yeaujsener Luli afeearCUTBL %6@5s @
BV ol HOLSE LD GDIGW FHTV &L GTEHEHaT
UPBIGEDE. DU S STVFEHW, ClLTwL Sallar
dewevser as  Gopars @QnEG  Gurg,
feugmus  QurpLlseart Gurly  afleeufle)
UTEIGUSDE aelsisear wppid GCFwesErssE
aflfloyu®SSLLL®),  s@T  apeld  euisaier
VTLISeDS

ASTHSHG 8 % (LpSaed 15 % aueny

@b FEFT
UTSHGT [5G

QUMY FHOFHWTATIH @5 @)(h FHBT aUTHGSTBIEHCHET
QUITEI &GS (& HL_GHT

YIRS 8.5 % (LpF6d 22 % auen T

KumoLiyns
cuenils BS

a) QU@BLLTETLD AL QLD BLGIIG &®SEEHSHHTS  O)LIGHT
&L_GHT QTR LI & @5 5@ JLG &L 1_ewioLifer &1 Fpflws
Y&CE. G SLEG®OT  WPEGEDE. b
SumoLiypmiGer  Omd  SUToEISeNe  FeshpLT
SL_I%6iT ¢) OF1$G| LBFMest SImoLiLp ST LoPDILD d)
S LiypEISefe)d &L 6iT 6UMEIG LTS @%@ Bl0I6u LD
LIS (1pLgef OFuwiud LD HL_cirser

AWTHSHG 16 % (LS 23.5 % auewg

C#nsg)
L5 et
1€ g
FL_GoT

a) Qersg Bsrer @wsCur LT wppd  b)
SIAOLILDEISND SL_ G 6UMEIGLMISE5SE HLO6)LIes)
pms (1pge) GFuyd p SLaseT YHwapenp
PGS DS

2T 0% G 14% (LpSeO 22% aUen T

saflpLig
LG

QUITLY &GOS W TETTS @5 B 9@ T 6N T BISTQS
Caemais@ps51s FHL_GHI% GO 6T QUIPEIGHHDSI.
umgseswreri LedGeun @G LWGTLTEHSEFS S
WSS® OFwwevnid. Liwewtd, mSFGeaumry OLimmL Ser
QUITIBI BV, LD(5SHI6U &L L GoIBI%H6T, 606 GLITeinaney.
UMy Smsurary ansarGes o etar Iedwg LHw
QUMY HEOHWITATITS () (B EVTLD.

2STRDHG 11 % (LpFed 24 % auenT

PTNOE

&L_GIT%GIT

QUMY FOHWTATTH@5S S af (H)HE0 T 6UMTEIHSB6D, HL-(HHe,
Cubu®SHS® wWPDID FIowWFs 2 FwelBPD G
SL GGG  QULPEIG S DS, wHw  UESS6/BS
Blpeuersisaied apsaiGear o etar  afL (B  HL6I
QUMY HOSWTNIEH@5%HEH FppS N (LpEDEHAT LOPHILD
BUBS®@TH@FL 6T Blavemeuufled o GITOT  HL_GIT
Qg revFHeW GIBIGGN L_LD LOMD MU H D S TG8T
ABLULSS UL BIMIQIGTLD ULpEIG S D).

Wes@w el NHsd L&T
0% GO LIGITITGIT61D Gammedrg w1
AAGN_L” 2 L G
@ewerssLiLI@LS. HL PLR .

@ Beowwrer oLy NFFLH:
YRS G 11.5% psed 12.25%

UGHT

GV HwayCFuig LTTSSa LD #




@ L&T Finance

aflens, | swriltiy QULD I &S 60 UBLTEST uL1g aNRSLD
cresT QLTSNS 6THIS T
Mg Fen s WrerTiLLb
@ ESLLIGS DS
8. Oengg Bsner | GuuieLy (Fu-uwuaur®), UTL®$E@E STowns | ss@ ey al&sd L&T
HL_GoT 2 @) LLomeid opmid  auewlls  GlFTSHISSEmar | obewLIGTTETa Gammedrg mi
QUTEIGSD G TH IS B% 2 5008515 | QOIAOL L 2L &1
QUITLY &EOHWITATIH @5 % (& HL_GVFHENaT ULPEIG F D). @ eeTssLILIB LS. — LAP PLR’,

Bleneow mest oL’ 1g aNESLH:
ARG 12.5% s 13.25%
GO sweyClFwig LITISSaLD

9. <9JL_LDITGSILD Py wHD BOSST BDITEISEFSG euisellear | TS 1% LpSed 23% auenT
D SME aenllag Crenald @ BB wesds &L
HL_GoT
10. Friewar QFulesr | sriLiGrL 9,515 [ @1 L_GuT QsrLjyemLw | RS 8% LpFed 26% auevy
06 LIGHTTGETGYD APLev@TUTTIHGT LOPMILD LVIFEFHE 2 6uisefer
wenflag Caeameus@ PPwelLiLgPsns GniSw e BS
QUFH W ULPEISH DS,

@ @)B53 Gsmatensuile aN@ pewmsefaiLig Ass@L oL’y aFSEms LB 1L _aisEGLd GLing).

# &L Filey sngenions, spCLngerer gGsab SL_asaler s L oiLienL o aTar_s&w i’y oNESLH
LAPBlLeLsSLILIL L) (L858 @ 9S8 &L s @ ssTer QS TLFLiewL W 0L EhFTis alGssF e epL BLd
LIPDS®SL QLITHL LG SSTLO)

*@mlLiLy:

1. ey al9s gy @t GHSTL qurgL o @niS SsL o Lgs umipampuier 9 LitieoL uied
SR L_LILGG DG L&T denuetearad Gammedymiad eAGL L Boeueis@er wpip NBLUSHDG
211" @), Cuwle Gaflalgsin’L eaul'g al&GsLd e1ps CrrsPeyd IPDSBHDG 2L L’ L g

2. spCumewsw L&T Seueirarad Gapragmaed oMAGL L. PLR BApeuaig@ar @) arwusarss e
Hev B ng, AP gGseid wIPpd QBrsTew, F OFrsgy Gumpliy Gewreienind @& Lpaier
RULSVSS 2 L L1 g

3. yo wuigGsad aped QupliulL s asealar lapwgPe, QEss SLcisapssTar wi'y aN§sLd
Qevalltiyp GuEhdnis afl@swren 1g-Levsar, GQuliGumr Gul, Quilw uB&%6ar/FS Bl cuessis%aier
erbRetev b/ OLEhFonis aPsmIseT YHweupenp FL QST L T, WODILD WwPDILD HBSES
swriiliyser @alGaraidngLd deupplear Csmpp Lweaipepamws COsTRFSGL awIblD@Gar @)HBss
Gouewrigw euFwibledency. eTeGoy YFSMFBIW FLGIHE@FSSHTT UL ) AHSF BEHTeY YBSES QLIS
$1958PV GO Ll BQerer @enemrasLiuil L Qeuailliyyp CLEHFLLTTISH® o GTar LOTDDEISHENGITLILY.
B (BHG LD.

4. aunygmswreri wppd/swg BniaeTy WSTUPppID ST WU G dereyBSs@pLer o flw
Cuésaumigems (ClUnBEEILD QL BiFaiet) iy LitienL_uled allenev Bliewnud GCFuiw L@,

V. FLOLDITGHT LOMSTHED T $eUenessiSaT (EMI) 219 L1169 L_uleuTest 65l BLIT HL_ciT%ale) WBsFGLO euL’1g
NGBS LBL L 60IDFSH60

RBI 95601 #ppphlEens e1ewr. DOR.MCS.REC.32/01.01.003/2023-24 CaHuilL" 1 gy sabL” 18, 2023 (“RBI
FOpPlFes”) EMI 91 LiLien L ufleumes SesllbLIb SL_ai1s@bs516T ssGL L'y alFssans EMI 2jigLiLienL_ulevmer
Bss@1d 5% sellpul sL_igar Osm_gunes Qaraens S Ll UGSS  Q@UEBIGLEBSSLILIL L
Bl @ GoTBI S GiT B enioLliLg Qs jLnest @) (LpeopHenar UGS aTaTg). gesteu 04, 2018 Ca@uil "L



@ L&T Finance

"XBRL fIL"1_getra - ammiGromest! Crapet y,0ort CLimGm abL_m'1gabig He” 6TGIID Magai o &) ufl et
FOPPISen S 61691, DBR.No.BP.BC.99/08.13.100/2017-18 @)6d "l LT SL_cs1g6T" 6165Tp O)FT6d euew JwmidbsLiLL (B aTerg).

@ psL Lfaled GHILN LUl Geter yPleymssesar, $pOCLTGTT PDILD LB SHL_cSI%HE@5s@ 19FLdLT 31, 2023 -
S@ar QT mBaLD cuenauiled B 19 SSLILIG LD,

EMI sy tinenevnes ss@d allbs seflpui sLcismer y@iwHsgd Cung, F1s@wiomet oBsHLewr
@Lppleneuiled, seuenent HL 19 L1L) LoPDIL/Hwg EMI 3Bsfliugpe Cungiomest Qe ehLd/iorielles HenL_LiLieng
2 PO, FL_alar seumenssrevs@er Curg Gealliyp CLEhFLLTTs aBSSFD SL G 6umEIELIGTS 66T
Ll CQsasgis Dpeamer Blniaueit sarsdhe 1(hsaHs0sTar@sd. EMI g Litien wiewrer Hss@ alHs
s sL_asemart: QLrmgseey, era@md $L L eoioLicou Bnieuetd Larupp Ceusss(BLb:

1 e B ullesr Guingy, EMI Lop myLh/DjeD60F] $6eH eRTHHTILD S eU6VS Q)T @ILD  eIDLI(BILD
LOADDEISEEEE UeUGSHGLD SL_ggIssTeTr CLEhFLonGs el g 855 H apLBLD LOTPDS B etr
FTSBUWILDTGT STHHLD SHBEI FHL_GIT GUITBIG LIGUTH @5 Bpjeuets  Qsafleursg  Gshals@d.  Hereny,

Guopgmplueuppler o inen_ulled EMI/ geuememisasmod jevewg @uemgayd aGsemid BasiliLy @)wmpBsme,
SYBDHTET QULSEET pLPGULD BL_GIT GUITIEI @ LIGU (B @ o L_aoTiq nss OMefssLiL BLb.

2. L'y aFsmIsemar 5L L ewd@L CrIsHew, HL_esares asrr@vg@m Gungl, @m&m@@u @@55@&)
Ws5@ L ES55G 60 Q)BBa @hLpedm Blevwwneal  aNRSIH DG LOTDICUSDHT6T G)(BLILILD SHL_6ST 6uITHEI S L6 (5 HSE
Wg)l'EJGSLILI@LD FL_ciGIT Haen oot HTevg et GLimg Blenevw mes @ﬂ@gg@eﬁ)@gg TEEIGT) IVIAEEISNIC
S0 1551 P35P 0 Bp3 Hevawne IPsSEHG  wippig ppeesfar Csrps alpUusHHEG
oL g
3. FHL_GIT @Jrny@u@.l@a;@ (a) (i) EMI -@)ed S HL1L1G) 900 (ii) S6UHEISHHTVS NS B LG
9OV (iii) ﬁ@mmg@m 2 o1 O raTenssafariLy @) e A@pLiLmseier seveneuemw QsTerL @b aflBLILILD
@ BaG LD, omiLd, (b) sLaflar  geuswenmsstewg@er GCung o155 OCrrs@eud, UGHuTsGeur edevg)
wppeowrsGau (Lpeiidn L 19 Cu O\FeISFIaIgl..

4. SL_cisear LOFSG L 855 % OB Blevevwnes aNESSH D@ IPDIUSDETET DTS

QT pSEFm g w &L L ewimigaer oo GoGev o arar afl(hLiLIEISe®6TLI uwaﬁu@g;g./mggi@ @mm_l_'lul_'l_

@j@g@lm Coenoud s L cumisar/ glicunsd OFwesear HH el RLILS® H9F55Fe0 Geualud Lt wppiLd

S SF B SLL_ewimigar/ OFvasenar Blnieueiid oaiauiGUng B BSaLb..

5. ELIGT) @5)@5&; SL_6tT eTan)I LD CLITG HL_g0)I HHMT6T FeUH SHTVSMS L 19 LILIG THFLOGOD HL_65T FHcoeu

Aenarallssng eraiLieng sLO6LIGT 2 nF GlewiuLb.

6. BlmieuasiLd, eaiGleurh HrevreunTiy.ar (Lpig aileViLd, GeDBSLIL FLD, @)GTDIeUenT Oupiii’r 9 FGV

wrpid euL'y, EMI Osrens, e1esPull5%@L0 EMISaNG ec1aeni|$end PmILD S LpLp S6UemewThBToVSE) D TeT

QUL THEDT UL 19 NP / uGpLrpGr Fsafs a&$H (APR) HFweupaps SHansGHGL  QBS
Y WlFemEeiw, CLITIhSSLoM6T aULSET eLPGULD, HL_GTT GUMTEIG LI 6T % @hHGLI LG ipG CsTaTERLD/

SN GLHLIG QlFuiuyib. .

7. FOULGSSLUILL L ST T Seuemesy SL_aisamars $aiy, OeuaiGoun  STevsL L misalsr 2GS G

FLOLDITGH S6UeH O L4 LILIGHL_UNVTET SL_GIS@FSGLD  @)BS Py DISSeOSET GlLITBBSILD.

8. Blnieuesied, $mHCLITHGTOT Y eGTSS HL_GIT 6UTBIG LIS @FSHGLD, OUTBSSIMeT  cuflsar eLPGULD,
D UTS@pSGS el GG alpLiug Qsfeysemars 6% Nald@Ld.

VI. &1 1_GSoT/BI & GiT

SL_GISH@RSHTEH QUL 195G Fn(BRSTSH, Blmieuetd QUITBEEILD SL L cubisamar alBe@GLd. mBSevns, BlnieueTLd
aeuiGurg Qurppgw wsPeor ef, Cseweu eufl / GST wopid L9p OFead s L cwBiSer S WeDeDULD
UGHO GG, QBSS SLLewEselle) 6TESS DBHSSUPLD GUTYSHBWTNISEFHSG o FHeUDCSTL[FL{L 6t
QUBEIST 31 LiLien L ufled ClFwedLIHSSLILI(BILD.

QUITBBSSHFn1q W SL 6T YL L_6Uew o BDIacTS 6T Q)0 emilGaTsFo) HlenL s@Lb.

VIL Limed)@ullesr o eni_emLp

so@eio Blicur@ser @ps Lited@uller o fevowmargns @aLiLmisar wppid LTFReaws QFUDLBSH USHGLI
Qumpiuneuniger. L&T osenLicmerad Caprevy miad eSIBO)L_L 196 Blieuns @Qus@GE Lpih Samaweiod OFuwe
G asrhl gdevg plniaeTsGer wpip GBI QUEGBBSHS, BIL QT Lewd Fhang @lpblencvenis gaieuiGLimg
wHLILMe QFuwayb, wi'y 858 CsTatemasuled $@&Hs IPDEISaTE CFulwed @Q)UEGHBIS6T &L Q)F6T
ppevtd ymGsNER DS @G0 LOCeaun st swTiLiLSep5G OUTBESSmIgw ol 1g FsEIsmar B sNGS5 /
@ODSGH DHFSLO O FUIw LOPDILD SFHW HL_GHT SWTHLILISHE@FSE OGBS SL L cwisSeT S s560 2% wen e



&5) L&T Finance

9JL_BI@GLD.

VIIL. Limed§) oybFmisaieT $5a1e00)S Ty

TPNISOSTATTSFnLg U SHUMDCNSTL_[L] (LpeODUNGT eLPGILD GUTLY SIS TATIH@FSE LIS / HL_evaL] QLmyLd

Crrs@ed Lwsyiarer auL’1g NEsFms Blniaustd 0sMals @ Lo.

L'y afl®s wrGf wPnihd S L6 L L auenesst @ wemat BlpieuaTSHer Q)emegars@ed LG GeupmLiLi(BLd
wppibd SHCUTGETET Ty SmSUTaTISEhdsTe GLEhFLLTTsS alBgnsar wonh &L L aunsaled aGsaiLd
AP @)BBST60 BlDIeuesTsH e @)enenrigansHe LS GeupmLiL(BLb.

IX. Qs merensulles oG LiLITWI6y/B (hSSLO

Gararens LopmiLd @@g@/u’) B (LpewpSaT, @57@5@1'1 G)Jgfhssm_'@gai)em? ofailiyser, GgalleyLBSSSaT,

HDDOEEE6T,  (LPSETOD  FDOPIGOSEHAT /

5-'LDI.IQS§LILILL 9B FTHSETT (@@/}J@@pmp @57@35611)

Qevafud_ i’ anflsm’ Gseseps@ @en Gu ﬂ§§ Crug@ad afarssid / $HaIe) (LpTeTLTBEHEOT 6T(LPHSTED,
RUPEIG (Lpevn B FHeflerr aflershsLd Cgm@svrrrzu@w @UpEIGLpen aFsefled TCHemILd B (HSHL(SHaT) wp@lw/éysvcvg,/
OsaflajuBsse(sen) apu@L Bapaled, eupmGLpan alFsalsriiy @GBAUN LUl oL (pampdiE eupLd

Ca@uilell g LTed)d HwssLILIG L.

youent 2 fleviowrarg | syB585 GEC sair
U@Ly s @LUUTH
U@Ly Gs3 BreoTRRwi aflardss wrppLiul L Cs%
1.0 oerauf 2023 YBSES yPw Limedl&
GEC sair Tpm&GlsTeTariLiL’ L g
2.0 eoaureuf) 2024 SYBSES of L (B& sL_6ligar opmid O\FTSg)
GEC sair LBFTGT HL_g9)I S H M6 560Gl TS
oL 19 ANRFSwFF CFISFH60
3.0 eauf 2024 SIBSES QUBLTEBT LB LILITLI6y- OFwed(LpenD
GEC soir YL iys@ apu Cuopesrearer L@
Spgsmiser

@B geuenid BIMIIGTSF T 2 6 LIWGTITL 19 DHTeSIF. @)BS @)enenrLifled o aTar 6ThS 2eI6wISH e 6TBHLI
UGPeowud e1bs g eus@ad, Geafluil it sedewg e1ps aesullayd [Hamsls, eTewsL gresils
9D O&sTalss6, LanaLiLL p&H®, LF ey Ceuiged, G Liln oedewg $aeucd LBL G BILIL) SyeLoLiLSHeiT
oLl ] erpsQeunm peavs, Gl gememul Ll L s &b e wpp S CHALILE FTFeId
FHUNS  DOMHHMSH T (LT GTUpSHILILT G uieis)  mie (HeuTHHLD

GuneipeapnBled
QFUIWEFL_Tg).



@ L&T Finance

358 B Sssorae

L&AT 2°0) OWNBE (K5065° LAT 2o°S ) 23000l ) ONHrd e DOT %)
(Eod)



&) L&T Finance

DA0D D8

R oS, .3

L. 8 80t 3

T TN R La{ec ST AN e 1N Ton N Yo Y 3

IV, OO0 4
V. DIPSRS BOad sonred (EMD) escdes $58ieh Sererd 8¢30h S Bew 8

BONCRBIO .o, e 8

AV T SIS Y Yo r ST ov o T S 9

VTR S TR R VSN N T o S 9

VI Q5ed0 BwEy @07 OO0 CS(DSBIFEITOEN ..oooooeeeeeeseeeeeessseeessseeeessssseessssseeees 9

DX, oI5 ONZE® .ooeeeeieseeeeeeeeeeeeevveveossssssssssssssseseeesssssssssssssssssssssesssssssssssssssssssssssesssesessssssssssssssss s sessesssssions 9




@ L&T Finance

L 8%

o 82355 2508 &9 ROAAST (RBI) 233558 02, 2009 °¢3 SEIDTAS 0B S8 26, 2012
T3 °Q-2r50800 DY) oo FH0 TSoHS DO QONITID D
SPESEITTe, SN0 @508 19, 2023 % SDEB0TIDESEN™, RBI Sr)d
BBES - 6255 2505 6D ROAAT (°]-23750800 DIPRONS 0D - S WY
BHSSAS) BBES) 2023 & TS YA, T T 50° @), NBFCOHL Qe esTI0D08:

o DO DB, SFOS BN 8N, (DANAHO BNEBS H0DOEES 00T HOKEISSE
BB, HeTen DO OO FH0 Sdren TOTOIS SE  Bend
DPoNOHETAS 58 BrAODND SE BW ST DT°)ED TOHOG

o DAL ST KHTSOBH DA S BEY SITen TONTIR 8D O resrndeh
TBooE)y B35S0 D0 e HG BDEW KL fSres s BOHEAH0A.

o 50D IFNES® $G BEY O By AN H0D0HODS FeBES D)
002N’ &oH0A.

. ofso

DA TerNd b 108 FH0 GITrFAOTTO ) 108576 B DEEITIE SO
QB OB S3dTren TR HO B IQH T8 0oh (RGO JrlEen SH8akn
N, AQONOTIR0

. 82y Fow (338880 HoD0HODS AFOo:

DA FsrS errred §H0 Sered éé Bew 083 7¢3 80 &) AN DPsTen HowoHS
35°8 DeTrtio & SO° (B Heren TIS 0@ 58 AQo0I2BET=ow.

RIEDD BELODETIE TEIT e (NODOHS TIITE S803 JB0OT) HOHEISSE
B0BS) 0T (80 DO E) OW:

o S Bew B (DS $BIV Pe30f Seao)

o 50208 TS erBoeS BAE HOM BFY 82y
NTAS &) 5570 By OO

&S D233 FON0L) TO|SE DS
Eoea|ffares TBnEy DedTeeN

OB Neriio

Eoea|ffares By B6A TN 1675 850

FredS 8¢S LY H52750 SO Jensd
B8 HBIV @NBE ¢ Ko

$200) 00237 900N’ God

B0 A30EY €382 HDOXPE0

2758 )5

B0820 ABNEY STONBNEY

o N0 DHTI0 BTN RESED HABSD

o E0NB K2rd0 (BD)EST 5y @B Boearen)

o 53 HBAW BHE H0DOES TETEN OHOT 5

FB LB ED0BED 2,8 D00H0S” FOT 2.8 &5 )& BN @O HG Bew 2.8er &0V



@ L&T Finance

35030 B, DS DFS) ©@0FTOY0E3D HOKDISE SNENB0 B ¢S FoanE
SENE DA EQNBOZ A DS 0™ &0,

3G Bew 0% B, BT, TSV, |BITVE, ©98-708 B 0% H5303$80M &0 S0,
V. 38 dGowodcso

B8 OO 8y, A HNOAN (D S8 583 TwEy DO. Po&-BY I8N0
DATIETR), BES” BOK 23PN )00, 0D (DSTEI0 O (NG, (DXTD0 BT
)& 9RO &0 DB, S, 8 (DNCH0 INABS ¢S TNEY IO.

H0P 300 VEDS B 308 5 Bew Kerd) oSO AYANO, WOBOT cseh 18 TInEy
052550, STBRES DBV, STreren O A d0dden, oo eddTren
F0ABS 3 BTSN GoLNOA.

E0 HHSrSE0, KO HOBTHT R DN K690 BRSO HOCIH H5& BENS Jew
ORI ANEY D5XE BB BNBH0O HBO0D) BOCHBNOA.

Q0 A&, B (DWONO, BHS A £557ea DXV Yo, 08, (BHE Saren SHOASD (»-¢35.) ROA
DOKEISS'E SBNERB0 T T° 8 (D 28], & IBOZ 58 AEONOTIDEISO.

Ed | s28%0 FANYe )
do
DS
L Q& &8 e 30D B DaTrde 0B O EB0S, 1d
EB0BAS  DTFIE (DB DS HBaA/Se
DEYL DG S DITBrHO 9 BOROEIS E0LNOA.

o DEDI/FI0R BE, $3398, 368 BT S$SNAS0, (eSS
&6 (DTN INSB €5¢5 18 By D 527°a°Q), 2063 E0D
©OAOT VDN & INOE NOG O SrBH0d.

o TUITR) AELTONETIE 0D Fodd &:85¢8 xS
SO O  enH50ed B85S ) HOKaSSE
BE BB

e 8553 B ABroNTAE Fod O85BS ddversSs
EPDBO ErH0S §odh O85BS 2HBD S SoHOS
QO @ NVEPVROR FrEE (DBEF® 2rTR), 25803

GOLNOR.
2, Q8 g5en 500 @0B0T 8BS Gh)hen TR Soen/DSAS oo
&) REB0WVDBTON DO VEGEN TR D0 290TeN/EBES

VB0 T ST° ST BREDHTTON. A D530, EoD S TS )
2 DRSS S&EHOS TN DB ST DAIO KeadaHorr
0T EBES VB0 50" DATROA.




@ L&T Finance

3. S$8e% 50 22 Toarew, 2 Bo(BFO e |FroeroS erd) v DY
SEIDY TP °ST° oDOAN DBVLIT TP D Oeh
&EHeN/EBES B0 T 5T° DATNOE. E0D 5
DATrHETE OB B3 VXD DSHNEITE 0T BEHS
DYYBHOTT DEPDE DEOA. TR FOREIE roTBES
SOOI DBAEI T §T° 29OTTeN DDYOTT NP8 JROW.
@005 S50 S MEsor S8y odaddeon.

4, 8% (HWOHO | JOTRESH HBAN VFADO DHPHS TS DESD BEPOD
EP2DE VB0 T 0" 0N EBEQ HOEX Frower e HeEnmr
IDABF0E. onINYE3E, g o Heen H0e3 ) & Ihen
SSFIDELS, $6Sen, §DE 2019 TSBS T HOHES
DXErOR0 HSTDS ©35750 S0, @ENN0E3 0N (Do
§00 (DDMAHO (D b1 BB TS YH08.

5. D-6»E)ROA | SN0 BV 8E5) I E0R S SO 68703 O T .

i DUOVS &b ye §do:

e300 $& Bew Seren LAT s wordohy OWBE (0D) PLR*, a3 AAA B GOI
0858¢3en B MIBOR B O& B0 230 BE/MCLR ($3°)809H0 Bo&oh ddhaHos) S
BT O3 AN 3§ARY,. DRYBOMT (DBD0D0T SN BE (DdTeTren S $AS AT
Q5 DT OR0 (&7, SBI 230 BE/MCLR IS BID) ©0057R00¢ e .

DS S Bew rTTD §90, DS HBJ0DD DB 82} IS0 Ty 1FBE3E e (DN
3G BN B9aFos0 STFSOMT 023™EH/JRBS DNANOS’ (H 2.8y T S0 S& Bew
BNl To WO IR M A ME eI

B&5) 8 $85eS, METTOE FOrs OSrES INABS @oFen i S dowotisoss’
G DAA0NVS T OW.

DD rPIBRE DoR0HODNS S8 FoNoES SAS B SETEOr HBAW oD (3AE
FOVS DY), VRO SRFO0T OO SBFTIE S22& GOENOL.

BN LAT Q) 0@ 0R) OMTE PLR 500 IFDES’ 9002 neS’ &0, S dB°
S3E0) e5E NN HTLE R00E e R, B SoeNod.

i. 8BS Lere §0:

LTF o 8BS Heaferededd &d)S gy J5erard) 283 DO 000w %¢3oh Bew
BoA0E3D a1 BNO. 0D S HHFSOE B DR, TPaED TErS D),
SISV DR, OSBE-TTS D), AITIrHTE SogTren, Ky GETren B0
S A0 O NS ¢ SME Segren 50¢3 8BTS €5ed 1D WOANOA.



@ L&T Finance

o
[\ o]
DS

DBy

S8 356 Bew!
B OMP S
Q0B %

A oNaeHoH3

a) rEd, & dholEren LHBA ¥BS
NP0 DAJWE Foffen FHo Bewvrerdy
Hered OBV,  HITAD B
B3 TAE  OAM SAST)  Geh e
DAOETAE &S IO  Earerr DO
G03NSR

N DO &BIBE  SITITA0T  S5OD
JINE O Foifen §H0 Bedoerdo Searen

s) Do &BID O OG-
SEI;AD  TEgEerre o e B8
939000 80 Bederdy Soearen

005 )YT°V8 10 %
o0& 19 %.

357D
&8¢0
DR

JINOS ErcB0S) @015Q) B8
QB O Do &BIHOT  DARTS
BEOX  FoBoHE TR Do) seOF
KT @oAN0A. A IBHven O
FRIBOH P IEOR  S5SAH
SO Ffen TAHEE, Hoed SO,
SAYe  BBen armr BSB0pIT &) )N,
S 0" 38 erSTONES OIS Dew
$OYNoH

D065 )78 8 %
Qo0& 15 %.

&5I(E-
EVDOLN]
DI

DAVFRETBE B SHE Frared Fdofen
800 SeTren @odNOS

005¢5 )78 8.5 %
N0 22 %.

a0ED
Srvilelel
DI

Q) SIrODH &) sEsEerare §00 erer
K8y JLG D090 80 XY €386
BrD Sereoy ©@odN0N. )T
(roen OO PLIrS” S58ies Soemen Q)
S T KDPWO  HBA  A) e
oS Heafisrde §H0 §02d AGowo
258 Sogren

D0¢% T8 16 %
0 23.5 %.

1| a) @303 LT B0 08O b) (T

oS Seafsresed FH0o 0d
QYOOI QeHS SoeTen

003¢5)T°08 14%
N0 22%

DAATFETEOZ 38 AT e0ddTre 8800
B WOANOA. DATIFHT R DN S

GATD FO0 DEPDA DYDY, .
DOS0, AATTE SN Foffen, s
Denew, DA BNABID. DATZHTBd 2D
&) B §H DATITHT D 57320,

Q0ISNT°V8 11 %
DOG 24 %.

Beer SogTren

Bofed TR eD, AT"0, BEAE SO
SAA0H V0 ATZFETHOZ  KeTreradd

e30h S Bew
L&T DR




@ L&T Finance

o
[\ o]
DS

b )&

DBy

S8 356 Bew!
B OMP S
Q0B %

A oNaeHoH3

©OON0B. oD @BE  arsodoen/esdd
JoPOE  3DYT &Iy K> o
AAZFETROZ B DTN &d)
JTRQ)  DAAS  QoPdeN AW
DBHOS SPE SFHIND OITFT) e
OAONOA.

230e)of )

A &8
N0 TAOID
0. HL PLR2

@ V5 & Bew:
N0 YTV8 11.5%
O 12.25%
B8 B0HTD
#Q 37508

AFN0 (DIOH-BEDS, ©T, POT &)
B33 B Tedes s Fofend
D S @fE dIHo  §do
AR L OE KT OO .
E0Q RS 2r5080e0/e30E HoPOS 8D IEST
&) LAP Q0o RS dayoddden
HBAN ABHOS T8 TN &) KD
[T AP APB)ETRAE Do S
WOANOA.

e30h S Bew
L&T DI
230eQof)
AWB&E
IV TSI T IR T
OO, — LAP PLR2

D8 3G Bew:
0054 o8
12.5% NVele)
13.25% He08:
SAHTR
WrcsoB

8¢S
S SME
A0

Rdomr [AINDY INVoloMW) NVl Toden
DOEFNOE 8 YIS IAIT O AN
DeRBTE VT8 KT @O0

D0Ned Yo A8 11
% DO 23 %.

10.

v

QR B
DOY

SEIBE  Ofered 2208090
JEBhen HOOH AOfK FO  o5erd
OIITOH AN ANEFE )OS
Q 50)5°O% I YoN 075,
OANOA.

D03 T8 8%
O 26%

@ & PO 0PI (D5°S0 30 5B Bt EIE T Jsvahoes'.

# 38 869 B0, (NGB0 &), VBT DETOD T JTEI0S D5 5& BEw
038019236853 (§°¢300 BES SreTrersy H02208 S ([rSreds BensS Srd )& H022080
SHoow)

*o0E:

1. 5 Bew D0O HrdE HOOKH SHA Bew BV TINE) PO SEFSOT HNOB. LAT




@ L&T Finance

DTS TEDOR) OWT&E TEy J°8 DNEE S0, DS BODS B0 S
S Bew & DVOHOS T SS90,
2. DS LAT Q) wordof) ODBE. PLR 500 ITES ©00herens &od,
TS AT ST @E OHDOES T DoE Eed SRFTIE SB GoNod.
3. S TOFN 500 FOBS KT JACHOS, & RETOD HB Bew erers
rSPe3E B, T-eew, BEE BeX, MCLR/ 0 275050e0/e308 00 (735 e3%
BAZ S D0I0BNTD.) $DBAD DO 5°¢3 00 A3NEY D0 AN
DB D000 GSIHOR DS AFDODD NSO S$HIANET  HOES
GOCEDEIN). @ONNY @eNI0E JeTed FI0 8 H0DOHE 0™
SRS DEY) O0F EBELSO IDXFETOSD SIS (DTS00 6 HG Bew
E5DE GoeNod
4. 000 HOCN/ST 0D 0NIBND) K69 WOTTT® FPTVHOS HAS DS O
(380T $) eS0T S8 ALYON0TIDEIS0E.

V. O3rSR Board srane (EMI) eside $58ieh emerm £7¢308 S5 Bew B
D00

RBI & 8y 18, 2023 8& ("RBI dXysebm) a3 Sdopsod  Sob.
DOR.MCS.REC.32/01.01.003/2023-24 50", EMI e350¢b 558%¢h Serrerm ¢80l $&
BenD BE TAH@ERE HoD0HOD 28 JAHO(HI SrrodoN0S O EMI

808 300 BE JBISS STE HoD0AOD TR (D58 ABF0NEIS
QOHOEh HOPEN SIS0, BINE 04, 2018 =°¢3 "XBRL 8eD5) ) - SEIVZAS &9

250800 are38) 2 RBI S&ds08 &o. DBR.N0.BP.BC.99/08.13.100/2017-18¢5° “s558%5¢h
BETen” O D0 DB {D0VDR0H.

&0A 31, 2023 38 &8 D2rrocS FONISIDRS QS WSO )
0B §H KT8 SAS S0 FRR0TS.

EMI 37865 5¢300 BES HEISS Kegrerdd) $0025™S TR D000, es5580 DO
D0SE)0, @XIE FAROIETE HOTN/S EMI 0EHCeE) 5AcS 2| Crad/Srd&

©0erENS  GOTer oD HFerSe o FNTE)  DOKESSE
BOZ0EN0, K0 TINE) X DNAHOS® ersrs (FSredE BeneS DEHSE

50T SYar 0SB0, EMI es78¢d 7300 BES HEISS ST H020H0D, 01
808 JIErQ) ©9NNB0TO:

1. 00237 HDNAHOE’, EMI S08050/B @958 B BoB0e3S” Srd)odd o8
BIE903) [PSE3E 5B TS S S© EOR (52750 HBOD 0D Seaifareserso
QR0 BOAHBATD. SAI0B30, DS WDEFYS) ¢S 80T EMI/ @958 Soe
BoB0BS AT DHHRO  SAS  SrTe  ror Derdd S0
SBOAHBANDHOD.

2. 3G BELH HES T H0AHO, Koea(i§ared G890 Ty DAV &) FeSoh
Bew N0G VIS Bendd 2.80°0 SrdE8 2,8 DoDEN @od0wd. Ko By,
03 0N DE, oG Fe3orHE Bar Pe30h o0& Y, § AT SN
SIS0 0TE 0D TNEY D508 FTFHIEO GOENOd.

3. éoeouﬁfbé 00 0P Derare (05730 (a) (i) EMISS® So&ihde S (i) INJENTATY
FEA0IB0 B (jii) DO DODES Erand 00 2,8 D0DEX 4DA &o®; HBAW,



@ L&T Finance

(b) e @X3E HNAHOS d HNCHOS T FEEor B AT SO
B0,

4, DERS 0B DE), Bens HETOD SrEITIE S80T @) TN HBAN D
D88), D0DESD ©950eNE HOLOEODS IS QHS W TFON/HOTOS DS YD
0027™S BDES HOAN F0D 003 TOR/DEH IO DDYESENIE DSBeD
DHOHOS’ Ercr IDGOTIDETON.

5. &e3oh BE Ko DACHOS SHB FAAOWHO SO (HBETFS e DTS
2885 80 ATBR0&.

6. 500 HHSTHOZ DNV SPT°e T LT, (D [BXTE0 VIO 2,8 1DEEISD
DOTHZV0EN0E / ©00eTENS’ EoTHMOR, B ENOTP, BD)E SBE B8A oS
D) BN S, EMI B0, A &) EMIE Do BN 0% S Bew/
3690 VNS0 9308 70 50 DX (APR) B8)0wd. .

7. SAFI0mT DBBONDAS JOrd Tronmre e 0@, & Ardden AN
5P A3WEY @A) NP POV &8O QB HrcE SO OW.

8. 500 (DWS HeNerSD0RBE HAS SrTO o0 B8 @0NerensS &)
DODEDOR BOAHZIF DAFTTTR) DON)BOE.

VI, S08wen SH8akn oden

BETFOD B 7D TONBOS Fe, L0 SO0 VPO ESwen B3N TEe®
5 DONOE. @AI0M, F0 IDIE3ENIB SBOT Vo aroD cirsed, D D) / GST
B3N ABE DI S VEBN0A. & TOOS” BT HIOLNE) ORE QBB
SRS GBEDBSBTOS 270 (T BNOED e TOAHWEIH0E.

35803 0o 0SS F0 IDVES’ e@ochverensS sod.

VI e OSressdradso

DD DDETEISEN &8 FOVE CDBSITIMT GOETE DB PO @aNENVZY 25 S,
TF0S’Q 0D S7BpE SaFoS0S” DHIEEN I SE Bew D) DD 0VETIE SHOASW
SRS 330 )e0 TOHEAE LAT Q) 0rO0h ) OTE T30y 32800 BBED 0005 D
DDE5E3S e300 B 0D TS B BOEOK S0 9D BBED) ROSNTOOT @9OSS0
QS DS K6 &S5)BOZ SO0T 5@ B HOON ENS0E3 e &bt S80S
00208 OO EHCSE / S 58 55350 EOR S0 d.

VI D5rd0 B3n8) @073°e 0075308

SRPSTITHE RS GBBDBFHS STP0 T ST° K80 H02™E / FFOT DeNANOES” 0
10275505 TS 5 BeD DITrHTHOE BOAHEN0A.

3G Bew S B O BT $0DY IS VES’ 9DSE TOHHTON SHOAN
23T &) ERNNBOZ 10557769 BEY 0BAN TS’ DB S350 F0Q TS VES 9HSE
TOHVERH 0.

IX. S0 AE) D /058

AT DANOHOES TR SHOAN B d2d0Se, AANEIFEN, STGBITe, SEINIAS,
D)nESeN, DBLIOTEN, H0DOOS OSHED ("BNHIBEE |TFBSeN”) 36 TS (DTS
D0y sBen/ BTN NS DISE/OrTrE0 T3NE) IED0 HSBB, €0 DADOo|hed



@ L&T Finance

Q20X WEy DIB God). BHNSSELE JVORIOE AT DIE(EN) O/ S
D)NES(©) DACHOE, ACHOIE ORI (DSE0 DL, HeFSH0HS B Hod
DD DIB0IDBSI0E

| Do ADHesssod | So22068 GECe |
Doy 8 dodho|ehea
0Dy 88 Esoned D3Bed S:B)
o]}
1.0 S0 So20H 8 D)
5 2023 ¢ GECen @500 0%
2.0 EININTe) Qo00H s> Soeren
2024 ¢ GECen Voo @9(9?,_3
020 §00
282 SG
B3
SGod%0
3.0 0§28, o0 08 Hadg -
2024 & GECen 8D
SNDESBL
MO
DdBEIEeN
QB Sar0rdadch
O

& HIH0 F0D TWwE) ©oBSS IATBrH0 §00. & QoSS Q JB0SA Q 2F Y &
EFHOS D, HONES TOHBSITN) B & ASOTPZT® (TS, O(FIE B> LS,
P’ TONCE0, B5O0R, ErsDOR B> AOITIAS BIE3XNS DIOS DI DB &Y,
B, DB ITVE AT B AhE SXrerd der s HOEB0 JNABID (B23d F°e T30y
SNOAXY 53°¢5I°S 58 ©9306283 BLOTT ARSI TWOH2BETR.



