L&T Finance
acquires Indo
Pacific Housing
for X110 crore

New Delhi, Oct 10: L&T Fi-
nance Holdings Limited, the
NBFCarmof theengineering gi-
ant Larsen & Toubro, said on
Wednesday it has successfully
completed the acquisition of In-
doPacificHousing Finance Lim-
ited (IPHF) for<110 crore.

L&T Finance Holdings has
completed the acguisition of
IPHF and the consideration to be
paid is Rs 110 crore, which will be
subject to the closing audit, the
companysaidinastatement. Ear-
lier on March 12, L&T Finance
Holdings had announced the
signing of the definitive agree-
mentfor thesald acquisition.

“Considering the synergy
benefits derived from the exist-
ing infrasitructure and reach of
LTFHalongwiththe well experi-
ence team at IPFH, we look for-
ward to build a robust booKk over
the next 5 years,” L&T Finance
Holdings president &director N
Sivaraman said.

The acquisition furthers
lends to L&T Finance Holdings’
philosophy of being a broad
range financial services
providerbyvopeningup anew as-
set category and will facilitate
the company to explore both
complementary geographies
and customer segnments. The ac-
quisitionislikelv tohelp L&T Fi-
nance enter the housingfinance
business by expanding the net-
work of IPHE. PTI



