L& T Finance Buys
Société Générale’s
NBFC For120 cr

With the buy, L&T
Fin plans to better

Its operating
performance

OURBUREAU
MUMBAI

L&T Finance Holdings on
Monday acquired Family
Credit, a non-banking fi-
nance company promoted
by France's Sociétée Géne-
rale Consumer; for %120
crore. Family Credit has
presence across two-wheel-
or and auto financing seg-
ments. The transaction,
however. 1s subject to regu-
latory approvals. Equirus
Capital acted as advisor to
L&T Finance Holdings on
the transaction.

“FamilvCredit 1s a signifi-
cant player in the two-
wheeler financing seg-
ment,” sald YM Deosthalee,
chalrman & managing di-
rector of LTFH. “The busi-
ness synergises well with
our existing retail financ-
g business and provides
opportunity for us to fur-
ther expand our product of-
fering in the consumer fi-
nancedomain.”

The acquisition will con-
solidate L&T Finance's
presence 1n the auto-fi-
nancing business in India.
L&T Finance Holdings 1san

Improving
Operations

Family Credit has
presence across two-
wheeler and auto fi-
nancing segments

it has been showing
consistent improve-
ment in its operations

Asof June30ithada
loan book size of
71,287 crore

RBl-registered NBFC offer-
ingadiverserangeof finan-
cial products and services
across the corporate, retail
and intfrastructure finance
sectors.

As of June 30, Family
Credit had a loan book size
of ¥1.287 crore, of which
two-wheeler financing con-
stituted 53% andcar financ-
ing 35%. It has 53 branches
across l6states in Indiaand
hasapresence inmore than
1,400 dealer outlets with a
sizeable customer base In
excess of 400,000, FCL has
been showing consistent
improvement in its oper-
ations. For the quarter end-
ed June 30, its profit was 35
crore and NIM was 13.6%.
With this acquisition, L&T
Finance plans to improve
its operating performance.



