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1. We have audited the accompanying Statement of Consolidated Financial
Results of L&T FINANCE HOLDINGS LIMITED (the "Holding Company") and
its subsidiaries (the Holding Company and its subsidiaries together referred to
as (the "Group") and its share of the profit of its associate for the year ended
3pt March, 2018, (the "Statement") being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Holding Company's
Management and approved by the Board of Directors, has been compiled from
the related consolidated financial statements which is in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such consolidated financial
statements.

3. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control
relevant to the Holding Company's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Holding Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.
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We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in
paragraph 5 below, is sufficient and appropriate to provide a basis for our
audit opinion.

4. In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of the
other auditors on separate financial statements of the subsidiaries and
associate referred to in paragraphs 5 and 6 below, the Statement:

a. includes the results of the following entities:

Sr. Name of the Company Nature of
No. relationship
1 L&T Finance Limited Subsidiary
2 L&T Infrastructure Finance Company Limited Subsidiary
3 L&T Housing Finance Limited Subsidiary
4 L&T Infra Debt Fund Limited Subsidiary

5 L&T Infra Investment Partners Advisory Private
SubsidiaryLimited

6 L&T Infra Investment Partners Trustee Private
SubsidiaryLimited

7 L&T Investment Management Limited Subsidiary
8 L&T Mutual Fund Trustee Limited Subsidiary
9 L&T Capital Markets Limited Subsidiary
10 L&T Financial Consultants Limited Subsidiary
11 Mudit Cement Private Limited Subsidiary

12 Feedback Infra Private Limited (upto 14 March, Associate2018)

b. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the net profit/loss and other financial information of the Group for the
year ended 31StMarch, 2018 ..

5. We did not audit the financial statements of 7 subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets
of n,213.11 crore as at 31st March, 2018, total revenues of ~797.49 crore for
the year ended 31st March, 2018 and total profit after tax of ~67.92 crore for
the year ended on that date, as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and
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disclosures included in respect of these subsidiaries and associate, is based
solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other
auditors.

6. The consolidated financial results also includes the Group's share of profit
after tax of ~0.83 crare for the year ended 3pt March, 2018, as considered in
the consolidated financial results, in respect of an associate, whose financial
information have not been audited by us. This financial information is
unaudited and have been furnished to us by the Management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this associates, is based solely on such unaudited
financial information. In our opinion and according to the information and
explanations given to us by the Management, this financial information is not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters
with respect to our reliance on the financial information certified by the
Management.

7. The Statement includes the results for the Quarter ended 3pt March, 2018,
being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366WjW-100018)

~-1¥-
Sanjiv V. Pilgaonkar
(Partner)
(Membership No. 39826)

MUMBAI, 3rd May, 2018

l

For B. K. KHARE & CO.
Chartered Accountants
(Firrp's Registration No. 105102W)

Ravi Kaqoor
(Partner
(Membership No. 040404)

M%MBAI' 3'" May, 2018
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(t' in Crort)

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTERAND YEAR ENDED MARCH 31 2018
Quarturnded Yurtnded

Sr. Particulars MarchJ. Dtctmbl'rJI. MarchJ •• March Jt MarchJ!
No. 2018 2017 2017 2018 2017

Refer noll' II 'Unaudited 'Rtftrnole 11 Audited) (Audited
I Income:

(a) Revenue from operations 2.7~K.3~ 2.630.17 2.162.56 10,021.03 8.340.59

lb) Ol:her income IYO,IO 70.85 75.53 478.91 231.72

Totallncomt C.+b) 2,938.44 2,701.02 2,238.09 10,499.94 8,572.31

2 ElptnSes:
Ca) Finance costs 1.437.25 1.359.56 1,157.98 5,3~6.11 4.627.03
lb) Emplorec benefits expense 145.28 133.64 133.77 503.44 493.52
(e) Administr.ation and o[h~rcXp!.:nscs 308.65 254.11 157.59 9n89 715.66
Cd) Allowances and Wille offs 474,(,1 49H2 6KKA6 1,896.75 1,589.9£1
(e) Dt:preciation and amortisation 13.19 12.85 14.95 51.93 67.30

Totll upeoses (1+b+C+d+e) 2,378.98 2,252.98 2,152.75 8,760,12 7,493.41
3 Profit before elCeptionil Ind extraordinary ilems and laus (1.2) 559A6 448.04 85,34 1,739.82 1,078,90
4 Exccptional items - -
5 Profit before extraordinlry ilems and lues (3-4) 559.46 448.04 85,34 1,739.82 1,078,90

6 Extraordinary Items -
7 Profit from ordinary activities befon tn (5-6) 559.46 448,04 85.34 1,739,82 1.078.90
1 Ta" expense:

(a) ("urr~nt tax 240.61 137.70 ,79.66) 518.47 399.13

(b) MATC",d't (9.76) (063) (0.20) (12.15) (21.83)

(e) Dd":lTl;d tax (98';8) (67.411) 1I4U5) (243.47) (340.96)

(d) Short/(Exc~S5) provision relating to earlier ~~ars 1K.07 (6.09) 11.98
Total til upt'nsc (a+b+c+d) 150.41 63,58 (228.61) 274.83 36.44

9 Net profit from ordinary activities after til. (7-8) 409.05 384046 313.95 1,464.99 1,04U6
III Add: Share in profil/(Iossl of associ ale compan) (Ull 1.26 3.26 0.83 5.75
II less: Shan: ofminori~. intcn;SI 1.55 1.63 1.38 6.34 6.03
12 Net profil afler minority inlerest and share of profit of associate (9+10-11) 405,99 384.09 315,83 1,459.48 1,0.12.18
13 Paid-.up equity shan: capital (Face value of~ 10 each) (Refer notc 5) 1.995.68 1.82361 1,755.72 1,995.61 1.755.72
14 Ruerves excludinC Revalualion Reserve 10.55420 6.1120.15
15 [unines per- sharr before and arter nlraordinary items (EPS): (Rtrer nole 5 & 9)

(a) Basie EPS (fl (. not annuali5l:dl -2.13 '1.% -1.60 7.49 5.21
(b) Dilutc:d EPS (t) (. not annualiscd) .2.11 '1.95 '1.58 7.42 5.14
(c) Face \.aluc: per equity shan: (f) 10.00 10.00 10.00 10.00 10.00

Notel:

Consolidated stalement of Assets and Uabililits as It M.trch JI. 2018
(t in Crore).- --. _. --,

Particulars A,ai Alat
Sr. No. March JI. March 31.

2018 2017

(Audited, (Audited)

A EQUITY AND LIABILITIES
I Shareholders' fund,

(alShan: capital 3,03008 2,%9.12

(b) Rescn.(s and surplus 10,554.20 6,020.15

(e) Money received against share: warrants - 118.07

Sub-loul- Shareholders' funds 13,584.28 9,107,34

2 Minorily intere,' 123,14 118.57

3 Non-currentliabililies
(a) Long-tc:nn bOlTOWlngs 51,0.024 43,230.34

(b) O(fcrrcd ta.••habillties (nel) 2.62 2.39

(e) Other loog-Ienn liabihties 423.H9 732.06

(d) Long-lcnn pro\.isions 280.45 263.83

Sub-Cotal- Non-current li.llbilicies 51,750.20 44,228.62

4 CutTenC liabilities
(a) Sholt-te:nn borrowings 10.802.96 11,7M.10

(bl Current matuntlC:s of long tcnn borro\\;ngs lJ.73f1.K5 4,116.61

(e) Trade payables
- Total outstanding dues of micro c:nll.=rprisesand small enh:rprisc:s -
- Total outstanding dUl:s of creditors othl:r than micro ~nt~rpriS\:s and SlIIallcolelprises 1(1).64 72.64

(d) Olhcr currcnlliabilitles 2,9S3.U3 1.323,HI

(el Short-lenn provisions 116.46 81.90

Sub-toC.I- Current li.bilities 23,772,94 19,059.06

TOTAL, EOUITY AND LIABILITIES 89,230,56 72,~IB9
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(t in Crarel

Particulars Asal As a'
Sr. No. MarchJl, March JI.

lOl8 lOl7

fAudittd) (Audited)

B ASSETS
I NOflo.fUrrenl assets

(a) Propen;.': plant and equipment 466.57 58047

(b) intangible assdS 19.65 10.49

(e) Capital work-inooprogn:ss 39.00 25,Y1

(d) Intangible assets under development 5.91 1.92

(c) Goodwill on consolidation 63R.91 638.91

en NOI1-(:um:ntinvestments 2,562.81 2,176.02

(g) Deferred ta.'(,assets (ncl) <186.33 142.63

(h) Long-term loans and advances 829.66 S8U7

(j) Longwtcnn loans and adnnccs tm\ards financing activities 62,694 18 49,334.79

(j) Other non-eurrenl asSl;(S 292.04 365.15

Su~tolal- Non-currtnl as~tJ 68.535.06 54.465.22

2 Cuntnlassds
(a) Current inveshnents 2.l~(l52 3,835.51

(b) Trade reeeivables 126.51 7US

(e) Cash and bank balanc.:s 1.06331 5908

(d) Short~erm loans and advances 201.16 118.41

ee, Short~erm loans and advanccs towards financing acti\'ith:s 1,866.47 2,171.25

(0 Current maturities oflong tenn loans and advanccs towards financing activities 13.73857 10,14246

(g) Other cum:nt assets 1.418 96 1.107.51

Sub--Ioul- Currrni assds 20,695.50 18,048.37

TOTAL. ASSETS 89.230.56 72 5IJ.59

The consolidated financial statemcnts are prepared in accordance with Accounting Standards ("AS") 21 & on Consolidatcd Financial Statemcnts and AS 23 • on Accounting for Investments in
Associates in Consolidah:d Financial Statements.

The above Financial Results have been revlewcd by the Audil Committee and subsequently approved by the Board of Directors at its meering held on Ma). 3, 201 R., The Joint Srarutor,. Auditors of
the Company have carried out an audit forthe ~~ar ended March 31, 20 IX. .

Pursuant to Regulation 33 of the SEDI (Listing Obligations and Disclosure Requirements) Regulations. 2015 ("Listing Regulations"). th.: Company has opted to publish the: consolidated financial
results. The audited stmldalone financial results hav.: been submined separately to th.: BSE Limited ("SSE") and National Stock Exehange::of India Lirnite::d("NSEj. whcn: the equity shares oftbc
Company arc listed. The audited standalone financial rt"sults for the quarter and )'Car endc:d March 31, 20J8 are summarized l>c:lowand dc:tailcd Finaneial Resuhs an: alSO available on the
Company's website www.llfs.com.

ct in Crore

Quarter ended Yurcodrd

Particulars ~1arch 31. Drcrmber 31. March 31. March 31. Mareh31.
2018 2017 2017 2018 2017

Rerer note III IUnaudited) Refer note II) IAudited . Auditrd)
Income from operations 400.10 20.52 239.4K .J49.93 277.58
Profit l>c:foreta.••.from ordinal). activities for thl: p!.:llod I )eaf JXO.03 1.25 233.1U 394.68 245.1\
Ner orofit for chI:Dcriod I "car afkr ta, 347.83 6.0K 22U5 367.K4 248.66

5 a) DurinS the yearc:nded March 31. 2018.lhe Company has raised funds amoWlting to f 3.000 cl'on: through allottnent offiesh c:quity shares as pc:rdetails provided below:

(i) Prdcrcntial allotment of 107.8111.899equity shan::s of face \.alu-: of f IUeach fully paid up at a price off 185.51 each for cash. including a premium of f 175.5 I per equity shan::. aggn::gating
to f 2.000cron: to Larsc:n &. Toubro Limited. the Holding Company.

(iil Qualified Institutional Placement (QIP) of 63.05 1.702 equity shares of face value off 10 each fully paid up at a price of~ 158.611each for cash. including a pn:miwn off 148.60 per c:quity
shom:oaggregating (0 t' 1.000 cron:. Thc Company has utiliscd thc.procl:cds from issue of equity shan::s through QlP for the purpose as stated in it's 'Placemcnt Oocumenr' and then: is no u;,utilised
amount oul of proceeds received from this issuance

(iii) TI,e fresh allotment of equity shares through preferential allotmenlalld QIP as stated above have resulted in increase in equil~' share capiral by t' 170.86 crore and securities-premium account
byt .:!.829.14 crore.

b) During the rear ended March 31. 20 IK, 113,820.99Oshare wanants had become due for eonversion, The investor has exercised the rights for conversion of share warrants into equity shares and
accordingly equivalent number of equity shares of face value of f 10 each are issued at premium of f 64 each. The Company has reeeived a total consideration of t 472.28 crore of ",'hich t
354,21 cron: is rccC:lVedduring the year endl:d March 31. 2U18. being 75% oftoral consideration

e) nle: Company, during the quarter and year cDded March 31. 20 I" has alloned 1,203,275 and 5,211,501$ c:quit). shares respectively of t'" 10 I:ach. fully paid up, on e),.('rcise of options byemploycd.
m accordance with the Company's Employee Stock Option Seheme(s)

D~bcnture isslk: expenses (net ofta,,) I shan: issue .:xpcnses fur the quartcr and year end~d March 31. 20lS anlounting to t' 20.\}1 cron: and t' 28.43 crore respe:ctively ha,.e b4;e;nadjusted against
Securities Premium Account

The: Board of Directors haH: recommc-nded a final dividend of f I per Equity Share of f 10 each (previous year f 0.80 per share) subject to approval of shareholders in forthcoming Annual
General Meeting.

a) Ouring the;~arended March 31. 201M,the:Company has paid interim di\.idcoo off KIl.YICIOn: on Cumulative Compulsorily Redee;mable Pren-:rcnct: Shares off 100 each fully paid.

b) During the year endc:d March 31, 2UIK, Cumulatl\"e Compulsory Redeemable Preference ShJrcs (CRPS) amountmg f 119 crore have been redeemed and Company has paid di\idend off 4.16
cron: on these shares

Eamings per share is calculated aftt"r adjusting pro-r.1ta di\idend on outstanding pn:fcrencc shares.

l 1
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L&T FINANCE HOLDINGS LIMITED
CrN. L67120MH2008PLC18183J
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10 During the quarter and year ended March 31, 201 H. the Company has sold its entire stake of23.16% in Feedback Infra Private Limited (an associate company).

II The figures tor the quat1er and year endet..! March 31, 2018 and March 31.2017 are the balancing figures betwc:en audited figures in respect orlhe full financial year and the year to date figure up to
nine months ofthc: respective financial year.

12 Segment-wise Revenue, Results, Assets and liabilities in terms of Regulation 33 of the Listing Regulations:

(t In Cror.)
Quarter ended YurendC'd

Sr. Particulars
Marcb31. D~c~mber ,lI. March 31, March 31. Mareh31.

No. 2018 2017 2017 2018 2017
Refer nolc~ III (UDaudit~d (Rer •• note III Audited) (Audited)

Grollugment revenue [rom continuing operations
(0) Rural Businc:ss 774.97 667.11 455.75 2.475.10 \,803.52
(h) Housing Business 740.52 530.20 399 ..10 2,1)7.67 1,466.60
(e) Wholesale Business 968.51 1,176.89 1,156.67 4.461.21 4.236.6\
(d) Defocused Business 46.39 51.59 80.36 225.05 477.33
(e) Others 237.72 222.85 81.7\ 797.48 399.29

S~gment revcnul' (rom condnulng operations 2,768.11 2.648.64 2,173.79 10,096.51 8,383.35
Less: Inler segment revenue (19.77) (18.47) (11.23) (75.48) (42.76)
Rennue as per the Stat3ment of Pront and Lon 2,748.34 2,6.10.17 2,162.56 10,021.03 8,340.59

Segment Resull (Profit/(loss) before tn)
(a) Rural Business \94.68 173.98 29.15 608.43 356.22
(h) Housing Business 246.56 179.05 1)4.38 716.99 419.60
(e) Wholesale Busions 113.48 101.95 (44.69) 439.68 453.13
(d) Dcfocuscd Business (42.45) (47.80) (56.91) (\90.73) (214.06)
(e) Others 47.\9 40.86 23.41 \65.45 64.01

Pront btrore tax 559.46 448.04 85.34 1,739.82 1,078.90

Segment al5d!
(a) Rural Business 16,502.66 \4,207.05 10,261.67 16.502.66 10,261.67
(b) Housing Business 20,120.24 17,964.68 13,229.27 20,120.24 13,229.27
(e) Wholesale Business 48.239.70 45,967.93 43.731.63 48.239.70 43,731.63
(d) DefOl."Used Business 1,276.53 1,495.55 2.489.12 1.276.53 2.489.\2
(e) Oth<rs 10.232.98 7,538.19 7.362.35 10,232.98 7,362.35

Sub tot.1 96,372.11 87,17J.40 77,074.04 96,372.11 77,074.04
Less: Inter sc:gmcnt assets (8,792.81) (6,104.07) (5,811.J4) (8,792.81) (5,811.J4)
Stgrntnt ISsets 87,579.30 81,069.13 71,262.70 87,579.30 71,262.70

(I) Unallocated 1.651.26 1.646.96 1,250.89 1,651.26 1,250.89
Total.sstts 89,2.10.56 82,716.29 72,513.59 89,230.56 72,513.59

Stgmtnt liabllltits
(a) Rural Business 14,174.36 12,653.54 9.080.23 14,174.36 9.080.23
(b) lIousing Business 17,715.46 16,376.19 11,926.84 17.715.46 11,926.84
(e) Wholesale Business 42.801.64 41,348.70 39,175.94 42.801.64 39.\75.94
(d) Defocused Business 1.096.43 1,332,0) 2,202.54 1,096.43 2,202.54
(e) Others 1.094.26 1,649.60 1,678.33 1.094.26 1.678.33

Sub total 76,882.15 73.160.06 64.063.88 76,882.15 64,063.88
Less: Inter segment liabilities (1,269.52) (\,0\9.45) (670.44) (1,269.52) (670.44)
Sqmnt UabilitiH 7S,612.63 7i,340.61 63,393.44 75,612.63 63.193.44

(I) Unallocated )3.65 5.53 12.81 33.65 lUI
Total UabiUtlu 75,646.28 72.146.14 63,406.25 75,646.28 63,406.25

(il Segments have been identified in accordance with Accounting Standard (AS) 17 on Segment Reponing, considering the risk/return profiles of the busmesses. their organisational structures and the
internal reporting s}'$tems. The smaller business segments which arc not separately rcponable have been grouped under "Others" segment.

(ii) Segment composition:
Rural Business comprises ofFaml Equipments. Two Wheeler Finance and Micro Loans.
lIouslng Ruslne51 comprises of Home Loans, loan against Property and Real Estate Finance.
Wholesalt Busintsl compri~s oflnfrastructure Finance. Structured Corporate Loans and Supply Chain Finance.
Ddoeused Bus.nus comprises of Commercial Vehicle Finance. Construction Equipment Finance. SME tenn loans and Leases.
Others comprises of Assel Management, Wealth Management etc.
Unallocated represents lax assets and tax liabilities

13 Previous periods/year figures have bc:en n:grouped/reclassifkd 10 make them comparable with those: of current period/year.

In terms of our rep0l1lutached.
For DELOITfE HASKINS & SELLS LLP
Chartered Accountants-5....f~-
Sanjiv V. Pligaonkar
Partner

Place: Mumhai
Dale: May 3.2018

In temlS of our report aU1Iched,
For B. K. KIIARE & CO.
Chanered Accountants

FRN: IrJ02W

,.~
Panne,:apoor I
Membership no. 040404

Place: Mumhai
Dale :May3.2018

For and on behalfofthe Board of Directors
L&T Finance Holding. Limited

Pilice : Mumhai
Dale: May 3. 2018

http://www.Ufs.cnm
mailto:Igrc@ltfs.cnm


 

 

  
Press Release 

Thursday, May 3, 2018, Mumbai 

 

Financial Performance for the quarter and financial year ended March 31, 2018 

Consolidated PAT for FY18 at Rs. 1459 cr. – YoY growth of 40% 

Consolidated PAT for Q4FY18 at Rs. 406 cr. – YoY growth of 28% 

RoE for FY18 at 15.03% and for Q4FY18 at 15.06% 

 

Results highlights: 

L&T Finance Holdings Ltd. (LTFH) declared Consolidated PAT of Rs. 1,459 cr. for FY18 – a 
growth of 40% from Rs. 1,042 cr. in FY17. For Q4FY18, LTFH declared Consolidated PAT of 
Rs. 406 cr – a YoY growth of 28% over Rs. 316 cr. in Q4FY17. 
 
RoE was 15.03% for FY18 as against 12.31% for FY17 – improvement of 272 bps. RoE for 
Q4FY18 stands at 15.06%. This RoE is achieved after infusion of Rs 3,000 Crs equity in March 
2018 through Preferential Allotment to Larsen & Toubro Limited and QIP. This improved 
profitability was delivered on back of the following: 
 

 Growth in businesses: In its focus lending businesses, namely Rural Finance, 
Housing Finance and Wholesale Finance, LTFH recorded 68% YoY increase in 
disbursements and 28% YoY increase in assets in FY18. This growth was made 
possible through improving competitive position across products, using digital and data 
analytics as a differentiator and supported by a robust risk management framework. 

 

Focus Businesses 
Disbursements Growth 

FY18 vs FY17 
Loans & Advances Growth 

FY18 vs FY17 

Rural Finance 97% 64% 

Housing Finance 56% 51% 

Wholesale Finance 65% 13% 

TOTAL 68% 28% 

 

LTFH also declared strong growth in its Investment & Wealth Management businesses. 
Average Assets under Management (AAUM) in Investment Management business 
increased to Rs. 65,932 cr in Q4FY18 from Rs. 39,300 cr. in Q4FY17 – a growth of 
68%. Average Assets under Service (AAUS) in Wealth Management business 
increased to Rs. 18,346 cr in Q4FY18 from Rs. 13,623 cr. in Q4FY17 – a growth of 
35%. 
 
 

 



 

 

 Improving asset quality: LTFH moved to recognition of GNPA at 90 days past due 
(DPD) since Q1FY18. LTFH has improved its asset quality substantially on back of 
vigorously monitored early warning signals, concentration on early bucket collections 
and continuous efforts on GNPA resolution. The company has also increased its 
provision coverage ratio to 52.51% as on March 31, 2018 as against 31.00% as on 
March 31, 2017, thus improving balance sheet strength further. 

 

(Rs. Cr.) Q4FY18 Q3FY18 Q4FY17* 

Gross NPA 3,884 3,969 4,519 

Net NPA 1,845 2,020 3,118 

Gross NPA % 4.80% 5.49% 7.11% 

Net NPA % 2.34% 2.87% 5.02% 

Provision Coverage % 52.51% 49.11% 31.00% 

* Restated to 90 DPD recognition of NPA 

 

 Improving Cost to income ratio: LTFH Cost to Income ratio has reduced to 23.16% in 
FY18 from 26.18% in FY17 on the back of productivity and efficiency gains. 

 

Management Commentary: 
 
Commenting on the results and financial performance, Mr. Dinanath Dubhashi, Managing 
Director & CEO, LTFH, said “We will continue improving competitive position across our 
products and will focus on increasing ‘retailisation’ of our portfolio. Robust growth, focus on fee 
income, improving productivity and significant improvement in asset quality have led to delivery 
of 15.03% RoE for FY18, even after injection of Rs. 3000 cr. capital during March, 2018.” 
 
About L&T Finance Holdings:  
 
LTFH is a financial holding company offering a focused range of financial products and services 
across rural, housing and wholesale finance sectors, as well as mutual fund products and 
wealth management services, through its wholly-owned subsidiaries, viz., L&T Finance Ltd., 
L&T Housing Finance Ltd., L&T Infrastructure Finance Company Ltd., L&T Investment 
Management Ltd. and L&T Capital Markets Ltd. LTFH is registered with RBI as a CIC-ND-SI. 
LTFH is promoted by Larsen & Toubro Ltd. (L&T), one of the leading companies in India, with 
interests in engineering, construction, electrical & electronics manufacturing & services, IT and 
financial services.  
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